Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Amanta Healthcare Limited
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Amanta Healthcare Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements,
including material accounting policy information and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and total comprehensive income (comprising of profit and other comprehensive
income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of management and those charged with governance for the financial
statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

8. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10.We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

11. The financial information of the Company for the year ended March 31, 2023 and the transition
date opening balance sheet as at April 1, 2022 included in these Ind AS financial statements, are
based on the previously issued statutory financial statements for the years ended March 31, 2023
and March 31, 2022 prepared in accordance with the Companies (Accounting Standards) Rules,
2021 (as amended) which were audited by us, on which we expressed an unmodified opinion
dated May 11, 2023 and May 16, 2022, respectively. The adjustments to those financial
statements for the differences in accounting principles adopted by the Company on transition to
the Ind AS have been audited by us.

Our opinion is not modified in respect of above matter.
Report on other legal and regulatory requirements

12. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

s
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13.As required by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

®

(g

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books, however, in the absence of
sufficient appropriate audit evidence we are unable to verify whether the backup of books of
account and other books and papers maintained in electronic mode has been maintained

on a daily basis on servers physically located in India during the year.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31,
2024, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our comment in paragraph 13(b) above that the sufficient appropriate
audit evidence is not available for the back-up of the books of account and other books and
papers maintained in electronic mode on a daily basis on servers physically located in
India.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note 37(c) to the financial statements.

ii. The Company was not required to recognise a provision as at March 31, 2024 under the
applicable law or accounting standards, as it does not have any material foreseeable
losses on long-term contract. The Company did not have any derivative contracts as at
March 31, 2024.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2024.




Price Waterhouse Chartered Accountants LLP
INDEPENDENT AUDITOR’S REPORT

To the Members of Amanta Healthcare Limited
Report on Audit of the Financial Statements

Page5of5

iv. (a)The management has represented that, to the best of its knowledge and belief, as

disclosed in Note 50(j) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b)The management has represented that, to the best of its knowledge and belief, as
disclosed in the Note 50(j) to the financial statements, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

The dividend paid during the year by the Company is in compliance with Section 123 of
the Act.

Based on our examination, which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and that has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit
we did not notice any instance of audit trail feature being tampered with.

14. The Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

st

.
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Devang Mehta

i) Partner

Membership Number: 118785

UDIN: 24118785BKFRZP1344
Place: Mumbai
Date: August 30, 2024
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Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of
Amanta Healthcare Limited (“the Company”) as of March 31, 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued
by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAIL. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements. '

Inherent Limitations of Internal Financial Controls with reference to financial
statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2024, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by ICAL

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

S ¢’
A
evang Mehta
Partner
Membership Number: 118785

UDIN : 24118785BKFRZP1344
Place: Mumbai
Date: August 30, 2024
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In terms of the information and explanations sought by us and furnished by the Company, and the
books of account and records examined by us during the course of our audit, and to the best of our
knowledge and belief, we report that:

i. (a) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible

Assets.

(b) The Property, Plant and Equipment are physically verified by the Management according to
a phased programme designed to cover all the items over a period of 3 years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, a portion of the Property, Plant and Equipment has been
physically verified by the Management during the year and no material discrepancies have
been noticed on such verification.

(c)

The title deeds of all the immovable properties (other than properties where the Company is

the lessee and the lease agreements are duly executed in favour of the lessee), as disclosed
in Note 3 on Property, Plant and Equipment to the financial statements, are held in the
name of the Company. Followings immoveable properties are held in the erstwhile name of

the Company:
Descript| Gross | Heldin | Whether | Period held Reason for not
ion of | carrying| the promoter, | -indicate being held in the
property| value | name | director or range, name of the
(Rs. In of their where Company
Lakhs) relative or | appropriate
employee
Land 14.06 Mark No Since 2006 The property was
Bioscien acquired before the
ces name change of the
Limited Company and
accordingly, it is held
in the erstwhile name
of the Company. As
Land 16.80 Mark No Since 2007 | Per the information
Bioscien and explanation
i provided by the
Linitted management, the
Company is in the
process of getting the
same updated in the
government records.
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(d) The Company has chosen cost model for its Property, Plant and Equipment (including
Right of Use assets) and intangible assets. Consequently, the question of our commenting
on whether the revaluation is based on the valuation by a Registered Valuer, or specifying
the amount of change, if the change is 10% or more in the aggregate of the net carrying
value of each class of Property, Plant and Equipment (including Right of Use assets) or
intangible assets does not arise. '

(e) Based on the information and explanations furnished to us, no proceedings have been
initiated on or are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder,
and therefore the question of our commenting on whether the Company has appropriately
disclosed the details in the financial statements does not arise.

ii. (a) The physical verification of inventory excluding stocks with third parties has been
conducted at reasonable intervals by the Management during the year and, in our opinion,
the coverage and procedure of such verification by Management is appropriate. In respect
of inventory lying with third parties, these have substantially been confirmed by them. The
discrepancies noticed on physical verification of inventory as compared to book records
were not 10% or more in aggregate for each class of inventory.

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate, from banks on the basis of security of current assets. The Company has
filed quarterly returns or statements with such banks, which are in agreement with the
unaudited books of account (Also, refer Note 50(]) to the financial statements).

iii. (a) The Company granted unsecured loans to 32 employees during the year. The Company has
not made investments in, nor granted any other loans or advances in nature of loans,
secured or unsecured, or provided any guarantee or security to companies, firms, Limited
Liability Partnerships or other parties during the year. The aggregate amount during the
year, and balance outstanding at the balance sheet date with respect to such loans to parties
other than subsidiaries, joint ventures and associates are as per the table given below:

Particulars Loans (Rs.
In Lakhs)
Aggregate amount granted/ provided during the year 35.20
- Others
Balance outstanding as at balance sheet date in respect of the above case 21.23
- Others

(Also, refer Note 6 and 15 on Loans to the financial statements)
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(b)

(c)

(d)
(e)

®

vii. (a)

In respect of the aforesaid loans, the terms and conditions under which such loans were
granted are not prejudicial to the Company’s interest.

In respect of the loans, the schedule of repayment of principal has been stipulated, and the
parties are repaying the principal amounts, as stipulated. The Company has not charged
any interest on loans to employees as per the Company’s policy.

In respect of the loans, there is no amount which is overdue for more than ninety days.

There were no loans or advances in nature of loans which have fallen due during the year
and were renewed or extended. Further, no fresh loans were granted to same parties to
settle the existing overdue loans/advances in nature of loan.

There were no loans or advances in nature of loans which were granted during the year,
including to promoters or related parties that were repayable on demand or without
specifying any terms or period of repayment.

The Company has not granted any loans or made any investments or provided any
guarantees or security to the parties covered under Sections 185 and 186 of the Act.
Therefore, the reporting under clause 3(iv) of the Order are not applicable to the Company.

In our opinion, the Company has complied with the directives issued by the Reserve Bank
of India and the provisions of Sections 73, 74, 75 and 76 or any other relevant provisions of
the Act and the Rules framed thereunder, with regard to the deposits accepted by the
Company or amounts which are deemed to be deposits. According to the information and
explanations given to us, no order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal on the
Company in respect of the aforesaid deposits, and therefore, the question of our
commenting on whether the same has been complied with or not does not arise.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
We have broadly reviewed the same and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a
detailed examination of the records with a view to determine whether they are accurate or
complete.

In our opinion, the Company is generally regular in depositing undisputed statutory dues in
respect of goods and services tax and income tax, though there has been a slight delay in a
few cases, and is regular in depositing undisputed statutory dues, including provident fund,
employees’ state insurance, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues, as applicable, with the appropriate
authorities. Also, refer note 37(c) to the financial statements regarding management’s
assessment on certain matters relating to provident fund.
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(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no statutory dues of provident fund, service tax, sales tax, duty of
customs, value added tax, employees’ state insurance and cess which have not been
deposited on account of any dispute. The particulars of other statutory dues referred to in
sub-clause (a) as at March 31, 2024 which have not been deposited on account of a dispute,
are as follows:

Name of | Nature of Gross Amount | Net Period to | Forum where
the dues* amount | paid unpaid | which the | the dispute is
statute (Rs.in | under amount | amount pending
lakhs) protest | (Rs.In | relates

(Rs.In | lakhs) (Financial

lakhs) Year)
Income Income Tax | 11.19 - 11.19 2011-12 Commissioner of
Tax Act, Income tax
1961 (Appeals)
Goods and | Goods and 58.19 2.70 42.04 2017-18 Commissioner of |
Services Services SGST |
Tax Act, Tax
2017
Goods and | Goods and 176.50 8.21 168.29 2018-19 Assistant
Services Services Commissioner of
Tax Act, Tax state tax
2017
Goods and | Goods and 260.19 - 260.19 2019-20 Assistant
Services Services Commissioner of
Tax Act, Tax SGST
2017

* Including Interest and Penalty, as applicable

viii.

There are no transactions previously unrecorded in the books of account that have been

surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961.

ix. (a)

payment of interest to any lender during the year.

The Company has not defaulted in repayment of loans or other borrowings or in the

(b) On the basis of our audit procedures, we report that the Company has not been declared
Wilful Defaulter by any bank or financial institution or government or any government
authority.

(¢) In our opinion, the term loans have been applied for the purposes for which they were
obtained.

(d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised on short-term basis have been utilised for long-term purposes by the
Company.
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(e) According to the information and explanations given to us and procedures performed by us,
we report that the Company did not have any subsidiaries, joint ventures or associate
companies during the year. Accordingly, reporting under clause 3(ix)(e) of the Order is not
applicable to the Company.

(f) According to the information and explanations given to us and procedures performed by us,
we report that the Company did not have any subsidiaries, joint ventures or associate
companies during the year. Accordingly, reporting under clause 3(ix)(f) of the Order is not
applicable to the Company.

x. (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause
3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Accordingly, the
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

xi. (a) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in
Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
was not required to be filed with the Central Government. Accordingly, the reporting under
clause 3(xi)(b) of the Order is not applicable to the Company.

(¢) During the course of our examination of the books and records of the Company carried out
in accordance with the generally accepted auditing practices in India, and as represented to
us by the management, no whistle-blower complaints have been received during the year by
the Company. Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable
to the Company.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the reporting under clause 3(xii) of the Order is not applicable to the Company.

xiii. ~ The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of related party transactions have
been disclosed in the financial statements as required under Indian Accounting Standard
24 “Related Party Disclosures” specified under Section 133 of the Act.

xiv. (a) In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.
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XV.

xvi. (a)

(b)

(c)

(d)

XVii,

Xviii.

Xix,

In our opinion, the Company has not entered into any non-cash transactions with its
directors or persons connected with him. Accordingly, the reporting on compliance with the
provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the
Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

The Company has not conducted non-banking financial or housing finance activities during
the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to
the Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, the reporting under clauseg(xvi)(c) of the Order
is not applicable to the Company.

Based on the information and explanations provided by the management of the Company,
the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
does not have any CICs, which are part of the Group. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete.
Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable to the
Company.

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly, the
reporting under clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date will get discharged by the
Company as and when they fall due.

The Company was not required to spend any amount during the year for Corporate Social
Responsibility under Section 135(5) and 135(6) of the Act. Accordingly, there is no amount
unspent as at March 31, 2024 and the reporting under clause 3(xx) of the Order is not
applicable to the Company.




Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Report

Referred to in paragraph 12 of the Independent Auditor’s Report of even date to the members of
Amanta Healthcare Limited on the financial statements for the year ended March 31, 2024
Page 7 of 7

XX1. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

> \ ' .
DT

Devang Mehta

A Partner
~ Membership Number: 118785

UDIN: 24118785BKFRZP1344
Place: Mumbai
Date: August 30, 2024



Amanta Healthcare Limited
Balance Sheet as at March 31, 2024

(Rs. in lakhs)
Particulars Note As at As at As at
No. March 31, 2024 March 31, zoz3 April o1, zozz
Assets
Non-Current Assets
(a} Property, plant and equipment 3 22,271.74 22,878.98 23,960.71
(b} Right-of-use assets 4 541.22 880.21 157.13
(e) Intangible assets 5 1.59 8.55 15.51
(d) Financial Assets
(i) Loans 6 11.83 8.8g 17.02
(ii) Investments Vi 37217 347.33 334.07
(1ii) Other Financial Assets 8 102.89 157.83 156.02
(e) Non current tax assets (net) 9 - - 28.93
(f) Other non-current assets 10 121.49 23.80 22.08
23.422.93 24.305-59 24,691.47
Current Assets
(a) Inventories 11 5:944.76 6,892.08 7,109.91
{(b) Financial Assets
(i) Trade receivables 12 4.816.57 5.358.19 4,481.37
(ii) Cash and cash equivalents 13 153.94 1.1 638.33
{iii) Bank balances other than cash and cash equivalents 14 256.34 375.85 320.67
(iv) Loans 15 18.65 15.62 3.81
(v) Other financial Assets 16 - - 1.99
(¢) Other current assets 17 508.78 447.70 671.12
11,789.04 13,100.55 13,236.20
Total Assets 35,211.97 37,406.14 37,927.67
Equity And Liabilities
Equity
(a) Equity Share capital 18 2,682.094 2,082.94 2,682.94
(b} Other Equity 19 3,945.94 3,605.40 3,814.30
6,628.88 6,288.34 6,497.24
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 20 14,902.68 17,555.01 17,590.71
(ii) Lease Liabilities 39 543.00 65130 91.59
(b) Deferred tax liabilities (net) 36 2,971.18 3,198.16 2,590.36
18,416.95 21,404.47 20,272.66
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 21 5.620.23 4,010.84 4.579.70
(i1) Lease Liabilities 39 43.26 254.00 B0.53
(iii} Trade payables
(A) Total outstanding dues of miero enterprises and small 22 43.87 7710 176.29
enterprises; and
(B} Total outstanding dues of creditors other than micro enterprises 22 2,436.33 3.543.68 3.723.49
and small enterprises
(iv) Other Financial Liabilities 23 269.47 2g08.02 367.08
(b} Contract liabilities 24 842.32 546.11 401.93
(¢) Other current habilities a5 145.06 134.40 247.50
(d) Provisions 26 646.65 561.16 503.88
(e) Current Tax Liabilities (net) 27 118.95 287.12 1,076.47
10,166.14 9,713.33 11,157.77
Total Equity and Liabilities 35,211.97 37,406.14 37,927.67

See accompanying notes forming part of these financial statements

In terms of our report of even date.

For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of Amanta Healthcare

Limited
Firm Registration No.: 012754N/N500016 N
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K”‘J\ Partner Chief Finance Officer Company Secretary
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Amanta Healthcare Limited

Statement of Profit and Loss for the year ended March 31, 2024

(Rs. in lakhs)
Particulars Year ended Year ended
Note No. March 31, 2024 March 31, 2023
INCOME
Revenue from operations 28 28,034.03 25,912.93
Other income 29 126.65 356.69
Total Income 28,160.68 26,269.62
EXPENSES
Cost of materials consumed 30 8,561.82 10,065.92
Purchases of stock-in-trade 217.51 57.66
Changes in inventories of finished goods, work-in-process and 31
stock-in-trade 1,731.17 52.60
Employee benefits expense 32 3,254.57 3,187.03
Other expenses 35 8,519.96 7,275.74
Total Expenses 22.285.03 20,638.95
Earnings before interest, tax, depreciation and
amortisation (EBITDA) 5,875.65 5,630.67
Finance costs 33 3,363.79 3,527.02
Depreciation and amortisation expense 34 1,972.97 1,834.66
5,336.76 5,361.68
Profit before tax 538.89 268.99
Tax Expense:
For the year
Current Tax 36 410.21 300.27
Deferred Tax 36 (234.64) (180.20)
For earlier years
Current Tax 36 - (428.75)
Deferred Tax 36 - 788.73
Total Tax Expenses 175.57 480.05
Profit/(Loss) for the year 363.32 (211.06)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurement (loss)/gain of post employment benefit plans 40 (30.44) 2.89
Tax relating to remeasurements of the defined benefit plans 7.66 (0.73)
Other Comprehensive Income for the year, net of tax (22.78) 2.16
Total Comprehensive Income for the year 340.54 (208.90)
Earnings/(Loss) per Equity Share [Nominal Value per share: Rs.
10 (March 31, 2023: Rs. 10)] 4
Basic 1.35 (0.79)
Diluted 1. (0.79)

See accompanying notes forming part of these financial statements

In terms of our report of even date.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No.: 012754N/N500016
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DIN: oo085505
O~
AP
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Amanta Healthcare Limited
Statement of Cash flows for the year ended March 31, 2024

(Rs. in lakhs)

Particulars

Year ended
March 31, 2024

Year ended
March 31, 2023

Cash Flow From Operating Activities
Profit before tax

Adjustments for :

Depreciation and amortization expense

Loss on disposal of property, plant and equipment (net)

Net unrealised loss / (gain) on foreign currency transactions
Provision for doubtful debts on trade receivable

Finance costs

Interest Income

Liabilities written back to the extent no longer required
Unwinding of discount on security deposits

Changes in fair value of financial assets measured at fair value through profit
and loss

Operating profit before working capital changes

Movement in working capital:

Adjustments for decrease / (increase) in operating assets:
Inventories

Trade receivables

Loans

Other financial asset

Other current assets

Adjustments for increase / (decrease) in operating liabilities:
Trade payables
Other current financial liabilities
Contract liabilities
Other current liabilities
Short term provision
Cash generated from operations
Taxes paid (net of tax refund)
Net cash flow from operating activities

. Cash flow from investing activities

Payments for property, plant and equipment

Investments in bank deposits (having maturity more than three months but
less than twelve months)

Bank deposits matured (having maturity more than three months but less than
twelve months)

Interest received on deposits
Proceeds from disposal of property, plant and equipment

Net cash used in investing activities

538.89 268.99
1,972.97 1,834.66
2.51 46.39
3.67 (50.36)
83.92 144.90
3,363.79 3,527.02
(32.86) (80.50)
- (53.42)
(3.54) (2.33)
(24.83) (13.26)
5,904.52 5,622.09
947.35 217.83
472.49 (964.63)
(5.97) (3.68)
(67.61) 0.18
(45.52) 223.41
(1,127.53) (357.42)
(20.99) 72.56
296.21 144.18
(36.53) (122.68)
85.49 57.28
6,401.91 4,889.12
(594.61) (631.08)
5,807.30 4,258.04
(1,341.12) (629.07)
(65.44) (46.74)
195.64 -
36.14 21.99
142.69 0.63
(1,032.09) (653.19)




Amanta Healthcare Limited
Statement of Cash flows for the year ended March 31, 2024 (contd.)

(Rs. in lakhs)
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
C. Cash flow from financing activities
Proceeds from issuance of non convertible debenture - 800.00
Repayment of non convertible debenture (3,500.00) (1,175.00)
Proceeds from term loans -Secured 206.38 -
Repayment of term loans -Secured (276.57) (247.18)
Proceeds from term loan -Unsecured 1,792.46 18.50
Repayment of term loan -Unsecured (690.66) (0.38)
Proceeds from deposits from members 641.03 466.80
Repayment of deposits from members (462.72) (286.14)
Proceeds/payment from cash credit (net) 703.75 (657.35)
Interest paid on non convertible debenture (1,867.02) (2,124.42)
Dividend paid on Non-Convertible Redeemable Preference Share (100.21) (50.36)
Interest paid on term loan (207.37) (163.08)
Interest paid on cash credit (346.94) (470.78)
Interest paid on deposits from members (80.35) (54.90)
Payment of other borrowings cost (124.05) (88.52)
Lease payments (320.11) (199.26)
Net cash (used) in financing activities (4,632.38) (4,232.07)
Net increase/(decrease) in cash and cash equivalents 142.83 (627.22)
Cash and cash equivalents as at beginning of the year 11.11 638.33
Cash and cash equivalents as at end of the year 153.94 11.11
Footnotes:
Cash and cash equivalents as at end of the year:
Balances with banks
Balances in current accounts 124.05 2.63
Cash on hand 29.89 8.48
Cash and cash equivalents as per Balance Sheet (Refer Note 13) 153.94 11.11
Non-cash investing activity
Acquisition of right-of-use assets - 808.81

Note 1: The cash flow statement has been prepared under the "indirect method" as set out in Indian Accounting Standards (Ind AS) -
7 "Statement of Cash Flows".

Note 2: Cash flows from operating activities includes Rs. 21.37 lakhs (Previous year Rs. 32.89 lakhs) being expenses towards
Corporate Social Responsibility initiatives. (Refer note no. 43).

Note 3: Refer note 21 for changes in liabilities arising from financing activities.

See accompanying notes forming part of these financial statements

In terms of our report of even date.
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Amanta Healtheare Limited

Statement of changes in equity for the year ended March 31, 2024

A. Equity share capital (Refer note 18)

Particulars

Balance as at April 01, 2023

Changes in equity share capital during the year
Balance as at March 31, 2024

Particulars

Balance as at April 01, 2022

Changes in equity share capital during the year
Balance as at March 31, 2023

Rs (In Lakhs)
2,682.94

2,682.94

2,6082.94

2,682.2é

B. Other equity (Refer note 19) Rs (In Lakhs)
Reserve and Surplus
o Debenture "
Particulars Secur}tles redemption Gcl\leral Retal’ned Total
premium seiva reserve Earnings
Balance as at April 01, 2022 2,008.38 217.14 144 1,497.34 3.814.30
Transfer to / (from) debenture redemption reserve - 206.43 - (206.43) -
Loss for the year - - - (211.06) (211.06)
Other Comprehensive income for the year, net of deferred tax - - - 2,16 2.16
Balance as at March 31, zo23 .008.38 423.57 1.44 1,082.01 3,605.40
Transfer to / (from) debenture redemption reserve - "(191.07) - 191.07 -
Profit for the year - - - 363.32 363.32
Other Comprehensive income for the year, net of deferred tax - (22.78) (22.78)
Balance as at March 31, 2024 2,008.38 232.50 1.44 1,613.62 3,945.94

Note

Retained earning includes Rs.17.33 lakhs (March 31, 2023 Rs.5.46 Lakhs) related to re-measurement of defined benefit plans.

See accompanying notes forming part of these financial statements

In terms of our report of even date
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Amanta Healthcare Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 1:- General Information

Amanta Healthcare Limited ('the Company') is a Sterile liquid pharmaceutical produets manufacturing and formulation
development Company having head quarter at Ahmedabad, Gujarat, India. It has manufacturing facilities in the state of Gujarat.
The Company manufactures Large Volume Parenterals (LVPs) and Small Volume Parenteral (SVPs). The technology deployed for
manufacturing is Blow Fill Seal (BFS), Injection Stretch Blow Molding (ISBM) and conventional three-Piece line. The product
group comprises of Fluid Therapy, Formulations, Diluents, Ophthalmic, Respule and Irrigation Solutions, ete. The Company
markets its products in India as well as in the international market.

Basis of Preparation

The financial statements comply in all material aspects with the Indian Accounting Standards (Ind AS) notified under Section 133
of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the
Act.

The Company discloses Earnings before Interest, Tax, Depreciation and Amortisation (EBITDA) as a measure of financial
performance as an additional line item on the face of the Statement of Profit and Loss. EBITDA is calculated by reducing Cost of
materials consumed, Purchase of stock-in-trade, Changes in inventories of finished goods, work-in-progress and stock-in-trade,
Employee benefits expense and Other expense, excluding Depreciation and amortization expenses, and Finance cost, from Total
Income for the vear.

The Company has decided to voluntarily adopt Indian Accounting Standards notified under Section 133 of the Companies Act
2013, read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other accounting
principles generally accepted in India (referred to as “Ind AS”) for the financial year ended March 31, 2024 and prepared its first
financial statements in accordance with Indian Accounting Standards (Ind AS) for the year ended March 31, 2024 with the
transition date as April 01, 2022.

An explanation of how the transition from accounting standard notified under the Companies (Accounting Standards) Rules, 2021
(as amended) (“Previous GAAP”) to Ind AS has affected the Company’s Financial Statements is set out in note 47.

Historical Cost Convention

The financial statements have been prepared on a historical cost basis except for following :
Defined benefit plan assets measured at fair value.
Investment in mutual fund measured at fair value.

New standards or interpretations adopted by the Company

The Ministry of Corporate Affairs had vide notification dated March 31, 2023 notified Companies (Indian Accounting Standards)
Amendment Rules, 2023 which amended certain accounting standards, and are effective April 01, 2023

Disclosure of accounting policies- amendments to Ind AS 1
Definition of accounting estimates — amendments to Ind AS 8
Deferred tax related to assets and liabilities arising from a single transaction — amendments to Ind AS 12

The other amendments to Ind AS notified by these rules are primarily in the nature of clarifications.
These amendments did not have any material impact on the amounts recognised in prior periods and are not expected to

significantly affect the current or future periods. Specifically, no changes would be necessary as a consequence of amendments
made to Ind AS 12 as the Company's accounting policy already complies with the now mandatory treatment.




Amanta Healthcare Limited
Notes forming part of the financial statements for the year ended March 31, 2024

Note 2: Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual
results. Management also needs to exercise judgement in applying the Company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more
likely to be materially adjusted due to estimates and assumptions turning out to be different than those originally assessed.

Management believes that the estimates used in preparation of the Financial Statements are prudent and reasonable. The
estimates and the underlying assumptions are reviewed on an ongoing basis.

The areas involving critical estimates or judgements are:
1) Estimated useful life of property, plant & equipment and intangible assets :

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting period.
This reassessment may result in change in depreciation and amortisation expense in future periods.

2) Leases :

In determining the lease term, management considers all facts and circumstances that create an economic incentive to exercise an
extension option, or not exercise a termination option. Extension options (or periods after termination options) are only included
in the lease term if the lease is reasonably certain to be extended (or not terminated).

For leases of warehouses and buildings, the following factors are normally the most relevant:

- If there are significant penalty payments to terminate (or not extend), the Company is typically reasonably certain to extend (or
not terminate).

- If any leasehold improvements are expected to have a significant remaining value, the Company is typically reasonably certain to
extend (or not terminate).

- Otherwise, the Company considers other factors including historical lease durations and the costs and business disruption
required to replace the leased asset.

Extension options in warehouses leases have not been included in the lease liability, because the Company could replace the assets
without significant cost or business disruption.

3) Provisions and Contingency:

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential
liabilities that are possible but not probable of crystallising or are very difficult to quantify reliably are treated as contingent
liabilities. Such liabilities are disclosed in the notes but are not recognised. Potential liabilities that are remote are neither
recognized nor disclosed as contingent liability. The management decides whether the matters needs to be classified as ‘remote’,
‘possible’ or ‘probable’ based on expert advice, past judgements, experiences, etc.




Amanta Healthcare Limited
Notes forming part of the financial statements for the year ended March 31, 2024

3 Property, plant and equipment

Accounting Policy

Freehold land is carried at historical cost. All other property, plant and equipment is recognised at historical cost less accumulated depreciation. Depreciation is caleulated using the straight-
line method to allocate the cost of the assets, net of their residual values, over their estimated useful lives as follows:

Useful life as per

) Useful life as schedule II-
Particulars per .
L U Companies Act,
2013
Building 30 Years 30 Years
Plant and Equipment 10-25 years 15 Years
Furniture and Fixtures 10 Years 10 Years
Electric Installations 10 Years 10 Years
Office equipment 5-10 years 5 Years
Vehicles 8 Years 8 Years

The useful lives have been determined based on technical evaluation done by the management's internal experts. The estimated residual values are not more than 5% of the original cost of

the assel.

Leasehold improvements are depreciated over the shorter of their useful life or the lease term, unless the entity expects to use the assets beyond the lease term. The useful life of leaschold

improvement is 9 years.

See note 49 for the other accounting policies relevant to property, plant and equipment.

As at March 31, 2024 (Rs. in lakhs)
N . . Net carrying

Gross carrying amount Accumulated depreciation i
Firtiinlis As at April 01, |Additions During (E;P:gs:l:i As at March | Asat April | Depreciation c{i‘:ﬂ?;;ﬁ As at March | As at March

2023 the year wiar 31, 2024 01, 2023 for the year Seak 31, 2024 31, 2024
Freehold Land 81.74 - - 81.74 E - - - 81.74
Buildings 3,475.12 - - 3.475.12 174.96 175.02 - 349.98 3,125.14
Plant and Equipment 19,433.43 879.53 88.00 20,224.96 1,227.96 1,237.43 0.30 2,465.00 17,759.87
Electrical Installations 896.64 4.00 - 900.64 168.62 187.11 - 355.73 544.01
Furniture and Fixtures 53.97 2.68 - 56.65 11.58 8.23 - 19.81 36.84
Leasehold Improvements 240.81 10.00 - 250.81 7.56 25.03 - 33.49 217.32
Office Equipment 89.94 89.84 - 179.78 12.47 23.48 - 35.95 143.83
Vehicles 258.91 263.08 97.45 424.54 48.43 53.97 39.95 62.45 362.09
24,530.56° 1~ T 1,249.13 185.45 25,594.24 1,651.58 1,711,17 40.25 3,322.50 22,271.74

R




Amanta Healthcare Limited
Notes forming part of the financial statements for the year ended March 31, 2024

3 Property, plant and equipment (Contd.)

As at March 31, 2023 (Rs. in lakhs)
Gross carrying amount Accumulated depreciation Nek carrying

amount
Eatihes Deemed .mSt 4% | Additions During D]s.posals As at March | As at April | Depreciation Dls.posals As at March | As at March

at April o1, during the during the
the year 31, 2023 01, 2022 for the year 31, 2023 31, 2023
2022 year year
Freehold Land 81.74 - - 81.74 - - - - 81.74
Buildings 3,507.11 = 31.99 3,475.12 = 175.35 0.39 174.96 3,300.16
Plant and Equipments 19,158.69 274.74 - 19,433.43 - 1,227.96 - 1,227.96 18,205.47
Electrical Installations 859.62 37.02 - 896.64 - 168.62 - 168.62 728.02
Furniture and Fixtures 55.00 11.11 12.14 53.97 - 11.58 - 11.58 42.39
Leasehold Improvements - 240.81 - 240.81 - 7.56 - 7.56 233.25
Office Equipments 39.64 53.57 3.27 89.94 - 12.47 - 12.47 77.47
Vehicles 258.91 - - 258.91 - 48.43 - 48.43 210.48
Total 23,960.71 617.25 47.40 24,530.56 - 1,651.97 0.39 1,651.58 22,878.98
Note:

1. The above property, plant and equipment have been mortgaged and hypothecated to secure borrowings of the Company [Refer note 20 and 21].
2. The Company has not revalued its property, plant and equipment.
3. Capital commitment: Refer note 37 for disclosure of contractual commitments for the acquisition of property, plant and equipment.
4. Additions to vehicles during the year ended March 31, 2024 includes a vehicle having gross block of Rs. 211.47 lakhs and net carrying value of Rs. 200.67 lakhs which has been transferred
in the name of the Company subsequent to the year ended March 31, 2024.

5. The Title deeds of all the immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee) are held in the

name of the Company. Below two lands are held in the erstwhile name of the Company:

Whether .
; Period held - .
Gross carrying . promoter, g Reason for not being held
i Held in the name| 7. indicate 5
Description of property value — Rs. director or in the name of the
) of P i range, where
lakhs their relative 5 Company
appropriate
or employee
Marck Biosciences . The properties were acquired
Land 14.06 Limited No Since 2006 before the name change of the
Company and accordingly, it is
held in the erstwhile name of
L the Company. The Company is
Tand 16.80 Marck .Blf_’sc‘ences No Since 2007 in the process of getting the
Limited same updated in the
government records.




Amanta Healtheare Limited
Notes forming part of the financial statements for the year ended March 31, zoz24

4

Right-of-use Assets

As at March 31, zoz24

(Rs. in lakhs)

Gross carrying amount Accumulated depreciation Nc;::::mng
Particulars
As at April | Addition during the Disposals Asat March 31, | Asat April 01, |Depreciation during| Disposals during the | As at March 31, | As at March 31,
01, 2023 year during the year 2024 2023 the year year 2024 2024
Buildings 1,208.75 - 564.08 644.67 328.54 254.84 479.93 103.45 541.22
As at March 31, 2023 (Rs. in lakhs)
Gross carrying amount Aceumulated depreciation Nc;r:.:l'ul’}’n:hg
Particulars
As at April | Addition during the Disposals As at March 31, | As at April 01, |Depreciation during| Disposals during the | As at March 31, | Asat March 31,
o1, 2022 year during the year 2023 2022 the year year 2023 2023
Buildings 309.94 8g8.81 - 1,208.75 152.81 1 175.73 - 328.54 B880.21
As at April 01, 2022 (Rs. in lakhs)
Gross carrying amount Accumulated depreciation NE;::‘ ':l::::ng
Particulars
= As at April | Transition impact of | Addition during | Disposals during | As at March 31, e r— Transition impact of | Depreciation | Disposals during | As at March 31, | As at March 31,
01, 2021 IND AS 116 the year the vear 2022 HEAREN N IND AS 116 during the year the year 2022 2022
Buildings - 300.94 - - 309.94 - 152.81 - - 152.81 157.13
Notes:-

1. Refer note 39 for disclosure relating to right-of-use asset.
2. See note 49 for the other accounting policies relevant to Right-of-use assets.
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Notes forming part of the financial statements for the year ended March 31, 2024

5 Intangible Assets

As at March 31, 2024

(Rs. in lakhs)
Gross carrying amount Accumulated amortization THet sarkyhg
amount
Particulars s :
As at April o1, dAdfhtwn Disposals As at March | As at April | Amortisation Dls.posa]s As at March | As at March 31,
2023 ning the during the year 31, 2024 01, 2023 | for the year dnring the 31, 2024 2024
year ’ ’ year ’
Computer Software 15.51 - - 15.51 6.96 6.96 - 13.92 1.59
Total 15.51 - - 15.51 6.96 6.96 - 13.92 1.59
As at March 31, 2023 (Rs. in lakhs)
Gross carrying amount Accumulated amortization RelcArrying
amount
Particulars o =
Depmed .COSt Adfhtmn Disposals As at March | As at April | Amortisation DIS?OSHIS As at March | As at March 31,
as at April 01, | during the A th a: | Bopthuyear during the 1. 202 2023
Gy Jenr uring the year 31, 2023 01, 202 or the yea vear 31, 3
Computer Software 15.51 - - 15.51 - 6.96 - 6.96 8.55
Total 15.51 - - 15.51 - 6.96 - 6.96 8.55

Notes:
1. The Company has not revalued its intangible assets.
2. See note 49 for the other accounting policies relevant to Intangible assets.
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Notes forming part of the financial statements for the year ended March 31, 2024

6 Non Current Loans

(Rs. In Lakhs)
As at As at As at
Particulars March 31, 2024 March 31, 2023 April 01, 2022
Unsecured (considered good)
Loans to Employees 11.83 8.89 17.02
11.83 8.8¢9 17.02

Note: Loans to employees are in accordance with the policy of the Company.

7 Non Current Investment

Accounting Policy
The Company classifies investments in mutual funds at fair value through profit or loss (FVPL) since these do not meet
the criteria for amortised cost or FVOCI.

(Rs. In Lakhs)

As at As at As at
March 31, 2024 March 31, 2023 April 01, 2022

Investment in Mutual Fund (Unquoted)

603,954 Units (March 31, 2023: 603,954 Units, 175.48 163.85 157.33
April 01, 2022: 603,954 Units) of SBI short term

Debt Fund Regular Plan Growth (NAV - Rs.29.05

per unit (March 31, 2023: Rs.27.13 Units, April o1,

2022 - Rs. 26.05 per unit))

1,404,932 Units (March 31, 2023: 14,04,932 Units, 196.69 183.48 176.74
April 01, 2022: 14,04,932 Units) of SBI Corporate

Bond Fund Regular Plan Growth (NAV - Rs. 14.00

per unit (March 31, 2023: Rs.13.06 per Units, April

01, 2022 - Rs. 12.58 per unit))

372.17 347-33 334-07
Aggregate amount of quoted investments - - -
and market value therof
Aggregate amount of unquoted investments 372.17 347.33 334.07
372.17 347-33 334.07

Aggregate amount of impairment in investments - - =

The above investments are held as lien with banks for opening Letter of Credit and Bank Guarantee.
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8 Other non current financial asset
Accounting Policy
Security Deposits and deposits with banks are classified as financial assets at amortised cost since these assets are held
within a business model whose objective is to collect the contractual cash flows, and the contractual terms give rise to
cash flows that are solely payments of principal and interest.
(Rs. In Lakhs)
As at As at As at
Particulars March 31, 2024 March 31, 2023 April 01, 2022
Bank deposits with maturity period more than 12 - 3.72 3.72
months*
Security Deposits 102.89 154.11 152.30
102.89 157.83 156.02
*Deposits amounting to Nil (March 31, 2023 and April 01, 2022- Rs. 3.72 lakhs) as lien with bank for issuing Bank
Guarantee.
(Rs. In Lakhs)
As at As at As at
9 Non current tax assets (net) March 31, 2024 March 31, 2023 April 01, 2022
- - 28.93
Advance Income Tax [Net of Provision Nil (March
31, 2023 Nil, April 01, 2022 Rs. 3.22 Lakhs)]
= = 28.93
(Rs. In Lakhs)
As at As at As at
10 Oth - t ts
i i March 31, 2024 March 31, 2023 April 01, 2022
Prepaid Expenses 13.27 - -
Capital Advances 108.22 23.80 22.08
121.49 23.80 22,08
11 Inventories
Accounting Policy

The cost of individual items of inventory are determined on a first-in-first-out basis. Inventories are valued at lower of
cost and net realisable value. See note 49 for the other accounting policies relevant to Inventories.

(Rs. In Lakhs)
As at As at As at

Particulars March 31, 2024 March 31, 2023 April 01, 2022
Raw materials* 1,470.38 706.20 705.74
Packing materials 860.67 841.00 1,006.69
Work-in-progress 1,847.85 1,636.61 1,245.92
Finished goods 950.68 3,078.81 3,149.87
Finished goods in transit 815.18 610.14 761.27
Stock-in-trade - 19.32 240.42
5,944.76 6,892.08 7,109.91

*Includes raw materials in bonded warehouse amounting to Rs 162.34 lakhs (March 31, 2023 Rs.205.23 Lakhs and April
01, 2022- Rs, 208.95 lakhs)
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8 Other non current financial asset

Accounting Policy
Security Deposits and deposits with banks are classified as financial assets at amortised cost since these assets are held

within a business model whose objective is to collect the contractual cash flows, and the contractual terms give rise to
cash flows that are solely payments of principal and interest.

As at As at As at
Particulars March 31, 2024 March 31, 2023 April 01, 2022
Bank deposits with maturity period more than 12 - 3.72 )
months*
Security Deposits 102.89 154.11 152.30
102.89 157.83 156.02

*Deposits amounting to Nil (March 31, 2023 and April 01, 2022- Rs. 3.72 lakhs) as lien with bank for issuing Bank

Guarantee.
Non current tax assets (net) Asat Asat As at
* March 31, 2024 March 31, 2023 April 01, 2022
5 = 28.93
Advance Income Tax [Net of Provision Nil (March
31, 2023 Nil, April 01, 2022 Rs. 3.22 Lakhs)]
B - 28.93
10 Other non-current assets Asat Agat A
March 31, 2024 March 31, 2023 April 01, 2022
Prepaid Expenses 13.27 s =
Capital Advances 108.22 23.80 22.08
121.49 23.80 22.08

11  Inventories

Accounting Policy
The cost of individual items of inventory are determined on a first-in-first-out basis. Inventories are valued at lower of
cost and net realisable value. See note 49 for the other accounting policies relevant to Inventories.

As at As at As at

Particulars March 31, 2024 March 31, 2023 April 01, 2022
Raw materials* 1,470.38 706.20 705.74
Packing materials 860.67 841.00 1,006.69
Work-in-progress 1,847.85 1,636.61 1,245.92
Finished goods 950.68 3,078.81 3,149.87
Finished goods in transit 815.18 610.14 761.27
Stock-in-trade = 19.32 240.42

5,944.76 6,892.08 7,109.91

*Includes raw materials in bonded warehouse amounting to Rs 162.34 lakhs (March 31, 2023 Rs.205.23 Lakhs and April
01, 2022- Rs. 208.95 lakhs)
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12

Trade receivables

Accounting Policy

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of
business and reflect the Companies unconditional right to consideration (that is, payment is due only on the passage of
time).

Trade receivables are recognised initially at the transaction price as they do not contain significant financing
components. The Company holds the trade receivables with the objective of collecting the contractual cash flows and
therefore measures them subsequently at amortised cost using the effective interest method, less loss allowance.

For trade receivables, the Company applies the simplified approach required by Ind AS 109, which requires expected
lifetime losses to be recognised from initial recognition of the receivables and has applied provision matrix practical
expedient for expected credit loss provisioning of trade receivables.

(Rs. In Lakhs)
As at As at As at
Particulars March 31, 2024 March 31, 2023 April 01, 2022
Unsecured Considered good 4,958.09 5,514.05 4,613.74
Significant increase in credit risk - - .
Credit Impaired - - -
4,958.09 5,514.05 4,613.74
Less: impairement loss allowance (141.52) (155.86) (132.37)
4,816.57 5,358.19 4,481.37
Notes
1. Refer note 46 for credit risk related disclosures.
2. Refer note 20 and 21 for charge on current assets including trade receivables.
3. Refer note 44 for the ageing of trade receivables.
(Rs. In Lakhs)
2 As at As at As at
13 Cashiand cashequivalen March 31, 2024 March 31, 2023 April 01, 2022
Cash on hand 29.89 8.48 9.85
Balances with banks
in Current Accounts 124.05 2.63 628.48

153.94 11.11 638.33
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(Rs. In Lakhs)

As at As at As at

14 Bank bal ther th h and cash ivalents
¥ o el March 31, 2024 March 31, 2023 April 01, 2022
Balance in fixed deposit accounts #
(original maturity of more than three 256.34 375.85 320.67
months but less than twelve months)
256.34 375.85 329.67
#includes (i) Deposit amounting to Rs. 4.60 lakhs (March 31, 2023 : Rs. 78.54 and April 01, 2022 : Nil) as lien with
banks for opening Letter of Credit; and
(ii) Deposits amounting to Rs. 30.00 lakhs (March 31, 2023 and April 01, 2022- Rs. 30.00 lakhs) as lien with bank for
issuing Bank Guarantee.
(Rs. In Lakhs)
Current Loans As at As at As at
15 ; i
Unsecured (considered good) March 31, 2024 March 31, 2023 April 01, 2022
Loans to Employees 18.65 15.62 3.81
18.65 15.62 3.81
Note: Loans to employees are in accordance with the policy of the Company.
(Rs. In Lakhs)
As at As at As at
16 Other Fi ial Assets
er Fnanct e March 31, 2024 March 31, 2023 April 01, 2022
Other receivables - - 1.99
- - 1.99
(Rs. In Lakhs)
As at As at As at
Oth t t
ad e aeen March 31, 2024 March 31, 2023 April 01, 2022
Balances with Government Authorities 280.72 154.21 316.20
Advance to suppliers 223.87 176.97 128.70
Advances to Employees 25.19 25.44 34.40
Prepaid Expenses 46.23 48.37 50.16
Export Benefits Receivables 22,77 42.71 141.66
598.78 447.70 671.12
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(Rs. In Lakhs)

2 . As at As at As at
18  Equity Share capital
quity P March 31, 2024 March 31, zo23 April 01, zoz2
Authorised :
80,150,000 (March 31, 2023 : 80,150,000, April 01, 2022 : 80,150,000) 801500 8,m5.00 8,015.00
Equity Shares of Rs. 10 each
8,015.00 8,015.00 8.015.00
Issued. subseribed and paid-up :
26,829,351 (March 31, 2023 : 26,829,351, April 01, 2022 ; 26,829,351) 2,682.94 2,682.04 2,682.94
Equity Shares of Rs, 10 each
2.682.94 2,682.04 2,682,094
1. Reconciliation of the shares out attheb and at the end of the reporting year :
As at As at As at As at As at As at
Particulars March 31, 2024 March 31, 2024 March 31, 2023 March 31, 2023 April 01, 2022 April 01, 2022
Number of shares Rs. In lakhs Number of shares Rs. In Jakhs Number of shares Rs. In lakhs
Outstanding at the beginning of the year 26,829,351.00 2,682.94 26,829,351.00 2,682.94 26,829,351.00 2,682.94
Shares issued during the vear - - - - - -
Cutstanding at the end of the year 26,82 1.00 2,682.094 26,82 1.00 2,682.94 26,829,351.00 2,682.94

2. Terms [/ Rights attached to equity shares :

The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held, In the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amount, in proportion to their shareholding.

3. Details of shareholders holding more than 5% of shares in the Company:

Name of Shareholders As at As at As at
March 31, 2024 March 31, 2023 April 01, 2022
Number of Shares | % of holding | Number of Shares % of holding Number of Shares | % of holding
Mr. Praful J. Patel 4,471,936 16.67% 4,471,936 16.67% 4,471,936 16.67%
Mr. Jitendra J. Patel 3,063,838 11.42% 3.376,338 12.58% 3,376,338 12.58%
Mr. Bhavesh G, Patel 3,946,657 14.71% 3.479.057 12.97% 3,479,057 12.97%
Mr. Vishal A, Patel 3,284,288 12.24% 3,284,288 12.24% 3.284,288 12.24%
Mileent Appliances Private Limited 3,100,000 11.55% 3,100,000 11.55% 3,100,000 11.55%
Mr. Pravin D. Mehta 2,804,763 10.45% 2,804,763 10.45% 2,804,763 10.45%
Mr. Niranjan Patel 1,725,951 6.43% 1,725,951 6.43% 1,725,951 6.43%
22,397,433 83.47% 22,242,333 82.89% 22,242,333 82.89%
4. Details of Shareholding of Promoters
As at As at As at
Promoter Name March 31, 2024 March 31, 2023 April 01, 2022
No. of Shares % Total Shares No. of Shares % Total Shares No. of Shares % Total Shares
Mr. Praful J. Patel - - 4,471,936 16.67% 4,471,936 16.67%
Mr. Jitendra J, Patel 3,063,828 11.42% 3,376,338 12.58% 3,376,338 12.58%
Mr. Bhavesh G. Patel 3,946,657 14.71% 3.479.057 12.97% 4,479,057 12.97%
Mr. Vishal A. Patel 3,284,288 12.24% 3,284,288 12.24% 3,284,288 12.24%
Milcent Appliances Private Limited 3,100,000 11.55% 3,100,000 11.55% 3,100,000 11.55%
Mr. Pravin D, Mehta - - 2,804,763 10.45% 2,804,763 10.45%
Mr. Niranjan Patel - - 1,725,951 6.43% 1,725,951 6.43%
Mr.Rohit J. Pate] - = ~ - 1,153,000 4.30%
Mr. Kirit A, Desai - - 1,133,079 4.22% 1,133,079 4.22%
MNJ Jackson Inc, - - 300,190 1.12% 300,150 1.12%
Sarala Desai - 12,024 0.04% 12,024 0.04%
Veenaben J. Patel - - 1 o0.00%* 1 0.00%*
Jayshreeben R. Patel 998,109 3.72% 1,153,001 4.30% 1 0.00%*
Manisha Patel = N 1 0.00%* 1 0.00%*
14,392,892 53.64% 24,840,629 92.57% 24,840,629 92.57%
* below rounding-off convention
As at As at As at
Promoter Name March 31, 2024 March 31, 2023 April 01, 2022
% of change during the year % of change during the year % of change during the year
Mr. Praful J. Patel = 0.00% 0.00%
Mr. Jitendra J. Patel -G.26% 0.00% 0.00%
Mr. Bhavesh G. Patel 13.44% 0.00% 0.00%
Mr. Vishal A Patel 0.00% 0.00% 0.00%
Mileent Appliances Private Limited 0.00% 0.00% 0.00%
{Mr. Pravin D. Mehta - 0.00% o.00%
Mr. Niranjan Patel - 0.00% 0.00%
Mr.Rohit J. Patel o -100.00% 0.00%
Mr. Kirit A. Desai = 0.00% 0.00%
MN.J Jackson Inc. - 0.00% 0.00%
Sarala Desai = 0.00% o.00%
Veenaben J. Patel - 0.00% 0.00%
Jayshreeben R. Patel -13.43% 100.00% 0.00%
Manisha Patel = 0.00% 0.00%

Promoters are as identified by the Company as per section 2(69) of the Act.

5. Aggregate number of shares allotted as fully paid up pursuant to scheme of arrangement without payment being received in cash (during 5 vears immediately preceding March 31,

2024): 202,982 Equity shares of Rs.10 each has been issued on November 30, 2018 1
without phyment being received it cash, -

rs of Marck Remedies Private Limited pursuant to the scheme of amalgamation
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(Rs. In Lakhs)

As at

As at

As at

1 Other Equity

9 S March 31, 2024  March 31, 2023  April o1, 2022
Securities Premium 2,008.38 2,008.38 2,008.38
Debenture redemption reserve
Balance as at the beginning of the year 423.57 217.14 14.60
Add/(Less): Amount transferred from/to Retained earning (191.07) 206.43 202.54
Balance as at the end of the year 232.50 423.57 217.14
General reserve 144 1.44 1.44
Retained Earning

Balance as at the beginning of the year 1,082.01 1,497.34 {3.601.41)

Add/(Less): profit (loss) for the year 363.32 (211.06) 538817

Add/(Less): Transfer from/to Debenture redemption reserve 191.07 (206.43) (202.54)

Items of Other Comprehensive Income (OCI) recognised directly in retained earnings:

Remeasurement of post employment benefit obligations, net of taxes (22.78) 2.16 3.12
Balance as at the end of the year 1,613.62 1,082.01 1,497.34
Total 3.945-94 3,605.40 3.814.30
Footnotes:

1. Securities premium :
Securities premium reflects issuance of the shares by the Company at a premium, whether for cash or otherwise i.e. a sum equal to the aggregate amount of the premium received on
shares is transferred to a “securities premium account” as per the provisions of the Companies Act, 2013. The reserve can be utilised in accordance with the provisions of the Act.
2. Debenture redemption reserve (DRR):
Pursuant to Companies (Share Capital and Debentures) Amendment Rules, 2019 dated August 16, 2019, the Company is required to create DRR. Accordingly, the Company has ereated
DRR during the vear as per the provisions of the said rules.
3. General reserve:
General reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. The general reserve is created by a transfer from one component of equity
to another and is not an item of other comprehensive income.
4. Retained earnings:
The retained earnings reflect the profit after tax of the Company earned till date net of appropriations. The amount that can be distributed by the Company as dividends to its equity
shareholders is determined based on the balance in this reserve, after considering the requirements of the Companies Act, 2013.
(Rs. In Lakhs)
20 Non Current borrowings Asat Asat ‘ﬁs ay
March 31. 2024 March 31, 2023 April 01, 2022
Non-Current Current Non-Current Current Non-Current Current
Secured :
Non-Convertible Debentures*
11,325 {March 31, 2023 : 14,825, April 01, 2022: 15,200) 11,050.32 8oo.00 14,834.89 - 14,792.54 -
Redeemable Non-Convertible Debentures of Rs. 1,00,000 (PY:
Rs. 1,00,000) each (Refer below Note no. 1)
Non-Convertible Redeemable Preference Share
Redeemable Preference share (Refer below note no. 2) 1,101.18 - 1,072.37 = 1,000.00 -
Term Loans#:
From banks (Refer below note no. 3) 526.37 31172 646,23 267.21 914.29 230.68
Unsecured :
Term Loans:
From bank (Refer below note no. 4) 1,661.68 89.13 636.39 12.61 640.81 25,60
Deposits:
From members (Refer note no. 21 (2)) 563.13 107.76 365.13 176.76 243.07 143.48
14.902.68 1.308.61 17.555.01 456.58 17.590.71 299.76

# including interest acerued Rs. 5.32 lakhs -March 31, 2024 (March 31, 2023 - Rs. 10,57 lakhs and April 01, 2022 - RS. 13.04 lakhs)

*Net-off transaction cost paid at the time of initial recognition.
Notes
1 Non-Convertible Debentures

A - The Company has issued non-convertible debentures with a coupon rate @14% and IRR @17%.
- 15,200 debentures of Rs. 1,00,000 each were issued on March 3o, 2022 and 800 debentures of Rs. 1,00,000 were issued on October 31, 2022,
- Debentures are to be redeemed as per the agreed redemption schedule starting from June 30, 2024 till March 31, 2029,

Considering the terms of instrument, the agreement has been evaluated under Ind AS 109 - "Finaneial Instruments” as financial liability measured at fair value as on date of its issue and
at amortised cost subsequently using effective interest rate of 17.21% p.a. Call option (exercisable after 24 months by the Company) and put option (Exercisable after 48 month by the
holder) under the agreement has been considered during the measurement g NCD under Ind AS 109. According to the terms of the instrument, the call option is out of money during
the tenure of the agreement and hence, no value is attributed to the sai
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B In respect of Non-Convertible Debentures (NCD), the Company has failed to meet the requirements of a financial covenants viz, ratio of aggregate Financial Indebtedness to ERITDA
and the Cash Sweep for the vear ended March 31, 2024 and March 31, 2023, The Company has obtained waiver from the lender towards the consequences arising on aceount of said
breach of financial covenants before the financial statements were approved for issue for March 31, 2024 and March 31, 2023. Subsequent to the vear ended March 31, 2024, these NCDs
has been fully redeemed.

]

Nature of Security

Debentures are being secured

- by hypothecation (a) by way of Second Ranking Charge over all present and future assets of the borrower:

(i) The stocks of raw materials, finished and semi finished Goods, goods in process and Consumable stores, which for time being lying in, or stored in, or which may form time to time,
may lied in or be stored in, or brought into or be in or about, factories, godowns , premises etc. or on other immovable property owned by the hypotheeator and all estate, right, title,
interest, property, claims, and demand whatsoever of the borrower in relation to the same which description will include all properties of the above description whether presently in

existence or acquired later.
(i) Inventory, Book Debts, outstanding cash and cash equivalent, Margin Money and other deposit, loans (excluding the loans availed for the purchase of Cars and Buses) and advances

and any other receivables of the company; and
(iii}) Demands, bills, contracts, engagements and Securities belonging to or held by the company and which for the time being are due and owing or accruing.

(b) by way of a first ranking charges over all present and future rights, title, interest, benefit, claims, and demands of the Hypothecator in respect of all and singular, the hypothecator’s
Moveable fixed assets, including its moveable plant and machinery, moveable spares, tools and accessories and other moveable together with engines, electricals and other installations,
implementation, equipments, applications, furnitures and fixtures, fittings, spare parts and other articles and things belonging to the hypothecator,

(c) by mortgage over all the piece or parcel of non- agricultural land for industrial Purpose together with all buildings and structures thereon and all plant and machinery attached to earth
or permanently fastened to anything to the earth.

The loan is further secured by personal guarantee of promoters and 8,044,765 equity shares are pledged by promoters.

2 Non-Convertible Redeemable Preference Share (RPS)

The Company had issued 1,00,00,000 Redeemable preference shares at face value of Rs. 10. each and are Redeemable after end of 5 years fom March 30, 2022, Each carries dividend of
0.1% upto September 30, 2022 and 10% from October 1, 2022, The dividend is payable on March 31 and September 30 each year starting from March 31, 2023 In respect of dividend
accruing from October 1, 2022, the total dividend on the Redeemable Preference Share payable on redemption shall carry internal rate of return of 14%. Tenure is 5 years from the date of

issue of the RPS.

The Redemption amount and Dividend payable in relation to the RPS are secured and guaranteed by a personal guarantee of Mr, Bhavesh Patel (Managing Director).

The RPS shall have a preferential right with respect to the payment of Dividend, In any winding up or repayment of capital, holders of RPS shall have a preference on repayment over the
equity shareholders. Any payment made to the RPS holders by the Company,/Guarantor including any payment of Dividend, Redemption amount or Purchase Amount, shall be made pro
rata across all RPS holders and no RPS holder shall be given any preference/ priority over the other.

Considering the terms of instrument the same has been evaluated as per Ind AS 109 - "Financial Instruments” as financial liability measured at fair value as on date of its issue and at
amortised cost subsequently,

Secured Term Loans

[

Proceeds from term loans raised have been utilized for the purposes for which it was obtained.

(i) Term Loans for vehicles from various banks aggregating to Rs. 225.51 lakhs (March 31, 2023 - Rs, 108.12 Lakhs, April 01, 2022 - Rs. 159.24 lakhs) are secured by hypothecation of
vehicles. These are repayable in 35 to 84 monthly installments. It carries interest rate within range of 9.03% p.a. to 10.14% p.a. (Refer note 49)

(ii} Term loan from a bank amounting to Nil (March 31, 2023 - Nil, April 01, 2022 - Rs. 20.94 Lakhs ). This is repayable in 18 monthly installments starting 6 months from the date of
first disbursal, It carries interest rate of 7.40% p.a.. It is secured by hypothecation of (i) entire stocks of raw materials, work-in-process, finished goods, consumables stores and spares
and such other movables including trade receivables, both present and future and (ii) second charge on pari-passu basis on all fixed assets of the Kheda unit. The loan is further secured
by personal guarantee of promoters.

(iii) Term loan from a bank amounting to Rs. 274.65 lakhs (March 31, 2023 - Rs. 431.75 Lakhs, April 01, 2022 - Rs. 588.72 Lakhs) is repayable in 48 monthly installments starting 12
months from the date of first disbursal. It carries interest rate of 1% above MCLR (Range 6.95% to 9.25%). It is secured by (i) first charge by way of hypothecation over raw materials,
stock in progress, stock in transit, finished goods, consumables stores and spares, entire book debt and other receivables of the company; and (ii) pari-passu second charge by way of
hypothecation of entire existing and proposed plant and machinery of the company, and mortgage of factory, land & building located at Kheda unit; (iii) first and exclusive charge by way
of lien over bank deposits of Rs. 30 lakhs {with SBI) in the name of the Company.

{iv) Term loan from a bank amounting to Rs. 332.61 lakhs (March a1, 2023 - Rs.363.00 Lakhs, April 01, 2022 - Rs. 363.00 Lakhs ) is repayable in 48 monthly installments starting 24
months from the date of first disbursal. It carries interest rate of 1% above MCLR (Range 6.05% to 9.25%). 1t is secured by (i) first charge by way of hypothecation over raw materials,
stock in progress, stock in transit, finished goods, consumables stores and spares, entire book debt and other receivables of the company; and (ii) pari-passu second charge by way of
hypothecation of entire existing and proposed plant and machinery of the company, and mortgage of factory, land & building located at Kheda unit; (iii) first and exclusive charge by way
of lien over bank deposits of Rs. 30 lakhs (with SBI) in the name of the Company.

Unsecured Term Loans:

£

During the year ended March 31, 2024, the Company and one of the Director of the Company has availed unsecured loan from a bank amounting to Rs. 1,875.00 lakhs, out of which Rs.
1,792.46 lakhs pertain to Company and balance portion pertain to the Director. Outstanding amount as on March 31, 2024 for the Company portion is Rs. 1,750.81 lakhs (March 31, 2023 -
Nil, April 01, 2022 - Nil). The director of the Company has provided his personal residential property as security to obtain the loan for the Company and director himself. The director has
accepted his personal liability towards his share in the loan by entering into a separate arrangement with the Company. The share of monthly installments including the interest therean
are regularly paid by the director to the Company before it's due date and the Company pays the amount on behalf of the director to the bank on due date. This is repayable in 144

maonthly installments. It carries interest rate of EBRR less 0.30%.

During the earlier years, the Company and one of the Director of the Company has availed unsecured loan from a bank amounting to Rs. 841.00 lakhs, out of which Rs. 745.43 lakhs
pertain to Company and balance portion pertain to the Director. Outstanding amount as on March 31, 2024 for the Company portion is Nil (March 31, 2023 - Rs. 649.00 Lakhs, April o1,
2022 - Rs. 666.41 lakhs), The director of the Company has provided his personal residential property as security to obtain the loan for the Company and director himself. The director has
accepted his personal liability towards his share in the loan by entering into a separate arrangement with the Company. The share of monthly installments including the interest thereon
are regularly paid by the director to the Company before it's due date and the Company pays the amount on behalf of the director to the bank on due date. This is repayable in 180
monthly installments. It carries interest rate of HFR plus 0.35%.
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Notes forming part of the financial statements for the year ended March 31, 2024

(Rs. In Lakhs)
21 Current borrowings As at As at As at
March 31, 2024 March 31, 2023  April 01, 2022
Secured
Cash Credit from bank (Refer below note 1) 4,001.34 3.387.59 4,044.94
Current maturities of Term loans from banks (Refer note 20) 311.72 267.21 230.68
Current maturities of Non-Convertible Debentures (Refer note 20) 8oo.00 - -
Unsecured
Deposits from members (Refer below note 2) 220.28 166.67 135.00
Current maturities of Term loan from banks (Refer note 20) Bg.13 12.61 25.60
Current maturities of Deposits from members (Refer below note 2) 107.76 176.76 143.48
5,620.2§ 4,010.84 4,579.70
Note
1 It is secured by (i) first charge of hypothecation over raw materials, stock in progress, stock in transit, finished goods, consumables stores and spares, entire book debt and other

receivables of the company; and (ii} second charge by way of hypothecation of entire existing and proposed plant and machinery of the company, and mortgage of factory, land & building
located at Kheda unit; (iii) first and exclusive charge by way of lien aver bank deposits of Rs. 30 lakhs (with SBI) in the name of the Company. It carries interest of 8.10% above six month
MCLR caleulated on daily products at monthly rests upto September 22, 2022 and interest of 4.75% above six month MCLR calculated on daily products at monthly rests w.e.f September
23, 2022. The facility is further secured by personal guarantee of managing director { Bhaveshbhai Patel ) and one promoter { Manishaben B Patel ).

2 Deposits carries interest from 0% to 12% p.a. (March 31, 2023 and April 01, 2022 - 0% to 12% p.a.) Deposits are repayable in 6 to 36 months from the date of deposit.

No deposits were received from any director during the year ended March 31, 2024 and March 31, 2023.

3 Unutilised facility related to working capital is Rs. 294.00 lakhs March 31, 2024 (Rs. 513.00 lakhs as at March 31, 2023 and Nil as at April 01, 2022).

(Rs. In Lakhs)
Net Debt Reconciliation: As at As at As at
March 31, 2024 March 31, 2023  April 01, 2022
Cash and cash equivalents 153.94 111 638.33
Current Borrowings (5.620.23) (4,010.84) (4,579.70)
Non Current Borrowings (14,902.68) (17,555.01) (17,590.71)
Lease liabilities (586.35) (906.20) (172.12)
(20,955.32) (22,460.94) (21,704.20)
(Rs. In Lakhs)
Other Liabilities from financing activities
Particulars i | e NonCurrent |, .. lisbilities Total
equi rrowings Borrowings
Net balance as at April 01, 2022 638.33 (4,579.70) (17,590.71) (172.12) (21,704.20)
Cash inflows/{outflow) (627.22) 625.68 455.07 196.03 649.56
Current Maturity (56.82) 56.82 -
New - leases - - - (883.58) (B83.58)
Interest expense (464.51) (2,875.22) (46.53) (3,386.26)
Interest paid - 464.51 2,399.03 - 2, 863.54
Net bal as at March 31, 2023 11.11 (4,010.84) (17,555.01) (906.20) (22,460.94)
Cash inflows/(outflow) 142.83 (757.36) 2,343.69 386.77 2,115.93
Acquisitions - leases - - - = ¥
Current Maturity (B50.62) 850.62
Interest expense - (348.35) (2,78B.16) (66.92) (3,203.43)
Interest paid - 346.94 2,246.18 - 2,593.12
Net bal as at March 31, 2024 153.94 (5,620.23) {14,902.68) (586.35) | 20 .32)

edab?>
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Notes forming part of the financial statements for the year ended March 31, 2024

22  Trade Payables As at As at As at
March 31, 2024 March 31, 2023  April 01, 2022
(i) Total outstanding dues of micro and 43.87 77.10 176.29
small enterprises (Refer note 38)
(ii) Total outstanding dues of ereditors other than 2,436.33 3,543.68 3,723.49
micro and small enterprises
2.480.20 3,620.78 3,899.78
Refer Note 45 for ageing schedule of Trade payables
(Rs. In Lakhs)
23 Other current financial liahilities As at Asat Asg at
March 31, 2024 March 31,2023 April 01, 2022
Payables for purchase of property, plant and equipment 33.55 41.12 153.36
Employee benefits payable* 235.92 256.00 214.62
269.47 298.02 367.98
*Refer note 42 for payable to related party.
24  Contract Liabilities Asat As at As at
March 31, 2024 March 31, 2023 April 01, 2022
Advance from customers 842.32 546.11 401.93
842.32 546.11 401.93
Information about Contract Liabilities
Opening Balance 546.11 401.93 337-40
Revenue recognised that was included in the contract liability
balance at the beginning of the period (546.11) (401.93) (337.40)
Increases due to cash received, excluding amounts recognised
as revenue during the period 84232 546.11 401.93
Closing Balance 842.32 546.11 401.93
25 Other Current liabilities As at As at As at
March 31, 2024 March 31,2023  April 01, 2022
Statutory dues 64.81 101.34 224.02
Interest payable to micro enterprises and small enterprises 80.25 33.06 23.48
nE.oﬁ 134.40 247.50
26  Current provisions As at As at As at
March 31, 2024 March 31,2023  April 01, 2022
Provision for Employee Benefits (Refer note no. 40):
- Provision for Gratuity 441.87 390.23 353.37
- Provision for compensated absences 204.78 170.93 150.51
646.65 561.16 502.88
27 Current tax Liability (Net) As at As at As at

March 31, 2024

March 31, 2023

April 01, 2022

Income Tax Liability (Net of Advance Tax Rs.307.88 lakhs
(March 31, 2023 - Rs.13.15 Lakhs, April 01, 2022 -Rs. 14.66
lakhs)
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28

Revenue from operations
Accounting Policy

i) Sale of Products

The Company is engaged in the business of manufacturing & sale of Pharma Products to the consumers which mainly
includes 1) Large Volume Parental (LVP) [Unit dose container of more than 100 ml] 2) Small Volume Parentals (SVP)
[Unit does container of less than 100 ml].

Sales of products are recognised as revenue when control of the products has transferred, being when product are delivered
to the customer i.e. satisfaction of the performance obligation. Delivery occurs when the products have been shipped to the
specific location, the risks of obsolescence and loss have been transferred to the customer, and either the customer has
accepted the products in accordance with the sales contract, the acceptance provisions have lapsed, or the Company has
objective evidence that all eriteria for acceptance have been satisfied.

The goods are sold under various schemes having trade discount clause. Revenue from these sales is recognised based on
the price specified in the contract, net of the trade discounts. Accumulated experience is used to estimate and provide for
the discounts, using the expected value method, and revenue is only recognised to the extent that it is highly probable that
a significant reversal will not oceur.

A receivable is recognised when the goods are delivered as this is the point in time that the consideration is unconditional
because only the passage of time is required before the payment is due.

i1) Sale of Services

The Company is providing contract manufacturing services under loan license arrangement. The Company uses its
manufacturing process to produce the end product by using inputs and specifications provided by the customer. The goods
are accepted by the customer after quality checks and the performance obligation is satisfied upon the delivery of the
goods. Sales of service are recognised as revenue when control of the products has transferred, being when product are
delivered to the customer i.e. satisfaction of the performance obligation.

iii) Financing Component
The Company does not have any contracts where the period between the transfer of the promised goods or services to the
customer and payment by the customer exceeds one year. As a consequence, the Company does not adjust transaction

price for the time value of money.

iv) Export incentive relating to incentives received under various export sale schemes, income recognised in the profit or
loss as and when the export sales made and right to receive the incentive arise.
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(Rs. In Lakhs)
. Year ended Year ended
28 Revenue from operations March 31, 2024 March 31, 2023
Revenue from Contract with Customers
Sale of Products 27,237.79 25,280.29
Sale of Services 606.59 463.56
27,844.38 25,752.85
Other Operating Revenue:
Scrap sales 46.68 49.45
Export Incentives 142.97 110.63
28.,034.03 25.912.93

Year ended

Year ended

a) Reconciliation of revenue recognised with March 31, 2024 March 31, 2023

contract price:

Contract Price 28,653.77 26,192.50

Less: Adjustment for trade discount 762.71 390.20
27,8901.06 25,802.30

b) Disclosure below presents disaggregated revenue from contracts with customers. The Company believes that this
disaggregation best depicts how the nature, amount, timing and uncertainty of revenue and cash flows are affected by

market and other economic factors.

Year ended
March 31, 2024

Year ended
March 31, 2023

Revenue from sale of product is further

disaggregated as below:

Large Volume Parenterals 22,103.34 18,661.41

Small Volume Parenterals 5,113.11 6,493.52

Others Products 68.02 183.81
27,284.47 25,338.74

Year ended
March 31, 2024

Year ended
March 31, 2023

Revenue from sale of services is further
disaggregated as below:

Job work Income 606.59

463.56

606.59

463.56

¢) Timing of revenue recoginition (contracts with customers) - Revenue from contracts with customers is recognised at a

point in time.
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(Rs. In Lakhs)

29

Other Income

Year ended
March 31, 2024

Year ended
March 31, 2023

Interest income from financial assets measured at amortised cost

30

-Interest on deposits with banks 32.86 18.75
-Others - 2.68
Unwinding of discount on security deposits 3.54 2.34
Interest on Income tax refund - 36.50
Interest on VAT refund - 22.57
Net gain on foreign currency transactions & translation - 189.79
Net fair value gain on financial assets measured at fair 24.83 13.26
value through profit or loss.
Insurance claims received 3.60 16.41
Liabilities written back to the extent no longer required - 53.42
Miscellaneous income 61.82 0.97
126.65 356.69
(Rs. In Lakhs)
Year ended Year ended

Cost of materials consumed

March 31, 2024

March 31, 2023

Cost of raw material consumed
Cost of packing material consumed

5,064.26 6,036.86

3,497.56 4,029.06

8,561.82 10,065.92
(Rs. In Lakhs)

31

Changes in inventories of finished goods, work-in-
process and stock-in-trade

Year ended
March 31, 2024

Year ended
March 31, 2023

Opening Balance
Finished goods
Work-in-process
Stock-in-trade

Less: Closing Balance
Finished goods
Work-in-process
Stock-in-trade

(Incerease)/decrease in inventories

3,688.95 3,011.14
1,636.61 1,245.92
19.32 240.42
5:344.88 5,397-48
1,765.86 3,688.95
1,847.85 1,636.61

- 19.32
3,613.71 5,344.88
1,731.17 52.60




Amanta Healthcare Limited
Notes forming part of the financial statements for the year ended March 31, 2024

(Rs. In Lakhs)

Year ended

Year ended

32 Employee Benefits Expense March 31, 2024 March 31, 2023
Salaries, Wages and Bonus 2,048.77 2,895.78
Contribution to Provident and Other Funds (Refer note 40) 187.21 172.65
Gratuity (Refer note 40) 67.81 63.67
Staff Welfare Expenses 50.78 54.93

3.254.57 3,187.03
(Rs. In Lakhs)

33

Finance costs

Year ended
March 31, 2024

Year ended
March 31, 2023

Interest expense for financial liabilities classified at amortized cost:

Redeemable Preference share 128.81 122.87
Non convertible debenture 2,382.46 2,541.77
Lease liabilities 66.92 46.53
Term Loans from Banks 197.02 163.08
Working Capital loan from Banks 348.36 464.51
Deposits from members 79.87 50.61
Interest on MSME 34.14 9.58
Interest on delayed payment of statutory dues 5 6.21
Interest on Income Tax 2.16 33.34
Other Borrowing Costs* 124.05 88.52
3,363.79 3,527.02

*other borrowing costs includes bank guarantee charges, loan processig charges and others ancillary costs.

(Rs. In Lakhs)

Year ended
March 31, 2023

Year ended

34 Depreciation and Amortisation Expense March 31, 2024

Depreciation on property, plant and equipment (refer note 3) 1,711.17 1,651.97
Depreciation on right-of-use assets (refer note 4) 254.84 175.73
Amortisation on intangible assets (refer note 5) 6.96 6.96

1,972.97 1,834.66
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35(a) Details of payment to auditors

March 31, 2024

(Rs. In Lakhs)
35 Other expenses Year ended Year ended
March 31, 2024 March 31, 2023
Consumption of Stores and Spare parts 456.95 374.94
Labour Charges 1,560.14 1,279.16
Power and Fuel 2,474.10 2,335.86
Laboratory Goods and Testing Expenses 160.27 133.37
Repairs to Buildings 51.35 28.85
Repairs to Machinery 111.54 51.40
Repairs to Others 54.99 39.39
Communication Expenses 18.09 18.76
Legal and Professional Expenses 327.46 165.74
Printing and Stationery Expenses 31.02 36.94
Rent (refer note 39) 6.66 79.19
Rates and Taxes* 10.62 (184.07)
Insurance 97.54 99.19
Security Service Charges 58.05 53.66
Travelling and Conveyance Expenses 271.31 262.40
Payment to Auditors [Refer Note 35(a)] 28.87 18.13
Vehicle Running and Maintenance 76.03 70.05
Net loss on foreign currency transactions & translation 52.80 -
Provision for doubtful debts (Refer note 46) 83.02 144.90
Loss on sale of property, plant and equipment (net) 2.51 46.39
Corporate Social Responsibility (Refer note 43) 21.37 32.89
Freight and Forwarding Expenses 2,193.36 1,951.56
Selling and Distribution Expenses 221.96 215.24
Miscellaneous Expenses 149.05 21.80
8,519.96 7,275.74
* Rates and taxes for Financial Year 2022-23 are net off Value Added Tax amounting to Rs. 229.29 lakhs.
Year ended Year ended

March 31, 2023

Payments to auditors:
As auditor

- Statutory audit

- Tax audit

In other capacities
- Certification

Reimbursement of Expenses
Total

25.00 14.50
2.50 2.50
1.00 1.00
0.37 0.13

28.87 18.13
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Note 36: Income tax expense

(a)

(b)

(c)

Income tax expense recognised in Statement of Profit and Loss

Current tax

Current tax on profit for the period:

Excess provision of tax relating to earlier vears
Total Current tax expenses

Deferred tax (other than disclosed under other comprehensive
income and other equity)

Decrease/(Increase) in deferred tax assets

(Decrease)/Increase in deferred tax liabilities

Net deferred tax recognised in Statement of Profit and Loss

Charge to the Statement of Profit and Loss
Reconciliation of current tax

Profit before tax
Expected income tax expense calculated using tax rate at 25.17%

Adjustment to reconcile expected income tax to reported income
tax expenses:

Effect of:

MAT credit entitlement written off due to adoption of new tax regime
Impact of change in tax rate due to adoption of new tax regime

Dividend on Redeemable Preference share

Excess provision of tax relating to earlier years

Expenses not deductible for tax purposes

Other items

Total income tax as per the Statement of Profit and Loss

Year ended
March 31, 2024

(Rs. In lakhs)
Year ended
March 31, 2023

410.21 300.27

- (428.75)

410.21 (128.48)
(158.79) 1,284.52

(75.85) (675.99)
(234.64) 608.53
175.57 480.05
538.89 268.99
135.63 67.70
- 1,400.67

= (611.95)
35.70 33-55

~ (428.75)
18.38 18.27
(14.14) 0.55
175-57 480.05

The tax rate used for the reconciliations given above is the actual / enacted corporate tax rate payable by corporate entities in India on taxable profits under the

Indian tax law.

Income tax recognised in other comprel ive

Deferred tax
Remeasurement of defined benefits plan
Impact of Income tax thereon recognised in other comprehensive income

(30.44)
7.66

2.89
(0.73)
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(d)

Note 36: Income tax expense (Contd.)

Deferred tax balances

The following is the analysis of deferred tax (liabilities)/ assets presented in the balance sheet

Deferred tax liabilities
Deferred tax assets
Net Deferred tax liabilities

Movement of deferred tax assets / (liabilities)

Deferred tax assets / (liabilities) in relation to the year ended
March 31, 2024

Deferred tax liability
Property, plant and equipment
Financial assets at fair value through profit or loss

Deferred tax asset

Right of use assets and Lease liabilities
‘Transaction cost for Non convertible debenture
Provision for doubtful debt

Provision for Bonus

Remeasurement of defined benefits plan

Net Deferred tax Liability

Deferred tax assets / (liabilities) in relation to the year ended
March 31, 2023

Deferred tax liability

Property, plant and equipment

Financial assets at fair value through profit or loss

Deferred tax asset

Right of use assets and Lease liabilities
Transaction cost for Non convertible debenture
Provision for doubtful debt

Provision for Bonus

Remeasurement of defined benefits paln

MAT eredit entitlement

Net Deferred tax Liability

Note

(Rs. In lakhs)
As at As at As at
March 31, 2024 March 31, 2023 April 01, 2022
(3,320.71) (3,396.56) (4.072.55)
349.53 198.40 1,482.19
(2,971.18) (3,198.16) (2,590.36)
(Rs. In lakhs)
Recognised in Recognised
Opening Balance profit or loss in OCI Closing Balance
(3.390.94) 82.10 - (3.308.84)
(5.62) (6.25) - (11.87)
(3,396.56) 75.85 = (3,320.71)
6.09 4.81 - 10.90
2.49 129.73 132.22
39.23 (3.61) ] 35.62
9.35 (1.32) = 8.03
141.24 29.18 (7.66) 162.76
198.40 158.79 (7.66) 349.53
(3,198.16) 234.64 (7.66) (2,971.18)
(Rs. In lakhs)
Recognised in Recognised
Opening Balance profit or loss in OCI Closing Balance
(4,069.91) 678.97 - (3.390.94)
(2.64) (2.98) ] (5.62)
(4,072.55) 675.99 - (3.396.56)
5.19 0.90 - 6.09
(118.65) 121.14 2.49
38.55 0.68 - 39.23
9.70 (0.35) % 9.35
146.73 (6.22) 0.73 141.24
1,400.67 (1,400.67) - -
1,482.19 (1,284.52) 0.73 198.40
(2,590.36) (608.53) 0.73 (3,198.16)

From the Assessment Year 2022-23, the Company has opted for Section 115BAA of the Income Tax Act, 1961, In terms of Section 115JB of the Income Tax Act,
1961, the provisions of MAT are not applicable on the domestic companies which have opted for tax regime under Section 115BAA or Section 115BAB and MAT
credit entitlement of the Company upto financial vear 2021-22 is not eligible for future utilisation. Accordingly, MAT credit entitlement amounting to Rs.

1,400.67 lakhs has been written off during the year ended March 31, 2023.
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37

(a)

(b)

(c)

&)

(ii)

38

(a)

(b)

(d)

(e)

®
(g

Capital and other commitments and Contingent Liabilities
(Rs. In Lakhs)
Capital commitments sk Asat Ayat
March 31, 2024  March 31, 2023  April 01, 2022
Estimated amount of contracts remaining to be
executed on capital account and not provided for (net
of advances)
Property, plant and equipment 63.42 95.20 7.34
63.42 95.20 7.34

Other commitments

The Company has imported certain goods at concessional rate of custom duty under "Advance License Scheme” of the Central Government.
The Company has undertaken an incremental export obligation to the extent of US $ 0.32 lakhs (March 31, 2023 US 8 1.09 lakhs, April 01,
2022 US $ 0.50 lakhs) equivalent to Rs. 26.59 lakhs (March 31, 2023- Rs. 89.52 lakhs, April 01, 2022 - Rs. 37.54 lakhs) to be fulfilled during
a specified period as applicable from the date of imports. The unprovided liability towards custom duty payable on unfulfilled export
obligations is Rs. 3.05 lakhs (March 31, 2023- Rs. 6.88 lakhs, April 01, 2022 - Rs. 3.62 lakhs).

Contingent Liabilities
As at As at As at
March 31, 2024  March 31, 2023  April 01, 2022
Legal matters under dispute:

Income Tax 11.19 11.19 11.19
Goods & Services tax 470.53 - -
481.72 11.19 11.19

Tax matters under dispute:

The Company is contesting the demands and the management believes that its position is likely to be upheld in the appellate process. It is
not practicable to estimate the timing of outflows of resources embodying economic benefits, if any, in respect of these matters, pending
resolution of the proceedings with the appellate authorities.

The Company has evaluated the impact of Supreme Court (“SC”) judgement dated February 28, 2019 in the case of Regional Provident
Fund Commissioner (11) West Bengal v/s Vivekananda Vidyamandir and Others, in relation to exclusion of certain allowances from the
definition of “basic wages” of the relevant employees for the purposes of determining contribution to Provident Fund (“PF”) under the
Employees’ Provident Fund & Miscellaneous Provisions Act, 1952. There are interpretation issues relating to the said SC judgement. Based
on such evaluation, management has concluded that effect of the aforesaid judgement on the Company is not material and accordingly, no
provision has been made in the financial statements.

The disclosure pursuant to Micro, Small and Medium Enterprises Development Act, 2006 (MSMED
Act, 2006) are as follows:

(Rs. In Lakhs)
As at As at As at

March 31, 2024  March 31, 2023  April 01, 2022
Principal amount due to suppliers registered under 43.87 77.10 176.29
the MSMED Act and remaining unpaid as at year end
Interest thereon due to suppliers registered under the 0.12 0.28 1.29
MSMED Act and remaining unpaid as at year end
Principal amounts paid to suppliers registered under 614.79 68.12 284.14
the MSMED Act, beyond the appointed day during
the year

Interest paid, under Section 16 of MSMED Act, to - - -
suppliers registered under the MSMED Act, beyond

the appointed day during the year

Amount of interest due and payable for the period of 34.14 9.58 14.92
delay in making payment (which have been paid but

bevend the appointed day during the year) but

without adding the interest specified under the

MSMED Act.

Interest accrued and remaining unpaid at the end of 8o0.25 33.06 23.48
each accounting year (Not due)

Amount of further interest remaining due and 46.11 23.48 8.56

payable even in the succeeding years, until such date
when the interest dues above are actually paid to the
small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the
MSMED Act

ove information regarding dues payable to Micro and Small enterprises is complied by management to the extent the
available with the Company regarding the status of 1 Qﬁc_{o and Small enterprises
3 \--l..-,q :
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39 Leases
Accounting Policy

As a Lessee:
The Company acquires on lease various buildings (offices and warehouses). Rental contracts typically ranges from 2 year to g years.

Lease terms are negotiated on an individual basis and contain a wide range of different terms and conditions. The lease agreements do
not impose any covenants other than the security interests in the leased assets that are held by the lessor. Leased assets may not be
used as security for borrowing purposes.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is
generally the case for leases in the company, the lessee's incremental borrowing rate is used, being the rate that the individual lessee
would have to pay to borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in a similar economic
environment with similar terms, security and conditions.

To determine the ineremental borrowing rate, the company uses recent third-party financing received by the individual lessee as a
starting point, adjusted to reflect changes in financing conditions since third party financing was received.

Right-of use assets
Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis.
Short term lease and lease of low value assets;

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a straight-line basis as
an expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less. Low-value assets comprises of various

warehouses.

See note 49 for the other accounting policies relevant to leases.
This note provides information for leases where the Company is a lessee.
The Company may have extension/termination option as described in (iii) below

(i) Amounts recognised in balance sheet
The balance sheet shows the following amounts relating to leases:

Right-of-use assets (Rs. In Lakhs)
: As at As at As at
Farticalars Hote March 31, 2024 March 31, 2023 April o1, 2022
Building 4 541.22 880.21 157.13
Total 541.22 880.21 157.13

Lease liabilities
Particulars As at As at As at
March 31, 2024 March 31, 2023 April 01, 2022
Current 43.26 254.90 80.53
Non-current 543.09 651.30 01.59
586.35 906.20 172.12

(ii) Amounts recognised in the Statement of Profit and Loss
The statement of profit or loss shows the following amounts relating to leases:

Particulars Year ended Year ended
March 31, 2024 March 31, 2023

Depreciation expense on right-of-use assets 254.84 175.73

Interest expense (included in finance costs) 66.92 46.53

Expense relating to short term lease (included in 6.66 548

other expenses)

Total 328.42 301.45

The total cash outflow for leases for the vear was Rs. 326.27 lakhs(March 31, 2023 - Rs. 278 .45 lakhs).

(iii) Extension and termination options

These options are used to maximize operational flexibility in terms of managing the assets used in the Company’s operations. Extension
and termination options are included in the lease term, only if the Company has the right to exercise these options and reasonably certain

to exercise the right.




Amanta Healtheare Limited
Notes forming part of the financial statements for the year ended March 31, 2024

40

(a)

(b)

(c)

Employee benefit plans

A. Defined Contribution Plan

The Company’s contribution to provident fund , pension fund, employee state insurance scheme and labor welfare fund are
determined under the relevant schemes and / or statute and charged to the statement of profit or loss as following. The
obligation of the Company is limited to the amount contributed and it has no further contractual or constructive obligation.

(Rs. In Lakhs)

Year ended Year ended

March 31, 2024  March 31, 2023
(i) Contribution to Provident fund 161.08 149.34
(ii) Contribution to Pension fund 24.48 22.48
(iii) Contribution to ESI 0.31 0.41
(iv) Contribution to Labor welfare fund 0.44 0.42
187.21 172.65

B. Defined benefit plans

Gratuity

The Company provides gratuity to employees in India. Employees who are in continuous service for a period of 5 years are
eligible for gratuity. The amount of gratuity payable on retirement/termination is the emplovees last drawn basic salary per
month computed proportionately for 15 days salary multiplied for the number of years of service. The gratuity plan is a funded
plan. The scheme is funded with Life Insurance Corporation in the form of a qualifying insurance policy.

Risk exposure to defined benefit plans

The plans typically expose the Company to actuarial risks such as: asset volatility, interest rate risk, longevity risk and salary
risk as described below:

Longevity risk

The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan
participants both during and after their employment. An increase in the life expectancy of the plan participants will increase
the plan’s liability.

Salary risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As
such, an increase in the salary of the plan participants will increase the plan’s liability.

Interest rate risk
A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in the
return on the plan’s debt investments.

Asset volatility

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to
market vields at the end of the reporting period on Indian government securities; if the return on plan asset is below this rate,
it will create a plan deficit.

The actuarial valuation of the plan assets and the present value of the defined benefit obligation were carried as at March 31,
2024, March 31, 2023 and April 01, 2022. The present value of the defined benefit obligation, and the related current service
cost and past service cost, were measured using the projected unit credit method.

Significant assumptions
The principal assumptions used for the purposes of the actuarial valuations were as follows.

As at As at As at

March 31, 2024 March 31, 2023 April 01, 2022

Discount Rate (p.a) 7.00% 7.20% 7.00%
Salary growth rate (p.a) 5.50% 5.50% 5.50%

Future mortality rates are obtained from relevant table of Indian Assured Lives Mortality (2012-14) Ultimate as at March 31,
2024, March 31, 2023 and April 01, 2022.
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(d) Amount recognised in the balance sheet is as under:
(Rs. In Lakhs)
Balances of defined benefit plan
As at As at As at
March 31, zo24 March 31, zo23 April 01, 2022
Present value of defined benefit obligation 466.24 413.09 374.66
Fair value of plan assets at the end of the year (24.37) (22.86) (21.29)
Net liability [ Refer note 26] 441.87 390.23 353.37
(e) Movement in the present value of defined benefit obligation recognised in the balance sheet is as under
(1) Movement in the present value of As at As at As at
defined benefit obligation : March 31, 2024 March 31, 2023 April o1, 2022
Obligation at the beginning of the year 413.09 374.66 341.22
Current service cost 42.06 38.93 37.32
Interest cost 27.26 26.23 22.52
Actuarial (gain)/loss 30.44 (2.81) (4.25)
Benefits paid (46.61) (23.92) (22.15)
Obligation at the end of the year 466.24 413.09 374.66
(2) Movement in the fair value of plan assets recognised in the balance sheet is as under
Plan assets at the beginning of the year at fair vlue 22.86 21.29 19.83
Interest Income 1.51 1.49 1.31
Employer contributions 46.61 23.92 22.15
Benefit payments (46.61) (23.92) (22.15)
Remeasurements:
Return on plan assets excluding amount
included in net interest on the net defined
benefit liability/ (asset) - 0.08 0.15
Fair Value of Plan Assets at end of the year 24.37 22.86 21.29
(3) Gratuity cost recognized in the Statement of Profit and Loss (Refer Note 32)
Year ended Year ended
March 31, 2024  March 31, 2023
Current service cost 42.06 38.93
Interest cost 27.26 26.23
Expected return on plan assets (1.51) (1.49)
67.81 63.67
(4) Gratuity cost recognized in the other
comprehensive income (OCI)
Actuarial (gains) / losses on obligation for the year 30.44 (2.89)
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®)

(®

Employee benefit plans (Contd.)

Sensitivity analysis

Significant actuarial assumptions for the determination of the defined obligation are discount rate and expected salary
increase. The sensitivity analysis given below have been determined based on reasonably possible changes of the respective
assumptions occurring at the end of the reporting period, while holding all other assumptions constant.

(Rs. In Lakhs)
As at As at As at
March 31, 2024 March 31, 2023 April 01, 2022
Impact on defined benefit obligation of gratuity
- Increase/(Decrease)
1% increase in discount rate (33.70) (28.27) (25.03)
1% decrease in discount rate 39.15 32.93 20.25
1% increase in salary escalation rate 39.34 33.17 29.40
1% decrease in salary escalation rate (34.44) (28.94) (25.58)

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it
is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be
correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been
caleulated using the projected unit credit method at the end of the reporting period, which is the same as applied in
calculating the defined benefit obligation liability recognised in the balance sheet.

The weighted average duration of the gratuity plan based on average future service is g years (March 31 2023 - 9 years, April
01, 2022- g years).

Projected benefits payable in future years from the date of reporting

As at As at As at

March 31, 2024 March 31, 2023 April 01, 2022

1st following year 14.96 17.33 12.33
2nd following year 58.28 48.01 14.69
3rd following year 16.60 38.82 47.19
4th following year 46.41 15.99 38.25
sth following year 37.01 47.2 16.62
sum of years 6th to 10th 318.47 258.28 231.15

C. Other long-term employee benefit obligations

The leave obligation covers the Company’s liability for leave benefits. Under these compensated absences plans, leave
encashment is payable to all eligible employees on separation from the Company due to death, retirement or resignation; at
the rate of daily last drawn salary, multiplied by leave days accumulated as at the end of relevant period. Refer notes 26 for the
leave encashment provision in the balance sheet and refer note 32 for charge in the Statement of Profit and Loss.
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41 Earning/(Loss) Per share

Year ended Year ended

March 31, 2024 March 31, 2023

Basic earnings/(loss) per share (Rs.) 1.35 (0.79)
Diluted earnings/(loss) per share (Rs.) 1.35 (0.79)

Basic and diluted earnings per share

The earnings and weighted average number of equity shares used in the calculation of basic earnings per share
are as follows:

Year ended Year ended
March 31, 2024 March 31, 2023
Profit/(Loss) for the vear attributable to the equity
shareholder of the Company used in calculation of basic
earning/(loss) per share (Rs. in lakhs) 363.32 (211.06)
Weighted average number of equity shares (in lakhs.) 268.29 268.29

The Company does not have any dilute potential ordinary shares and therefore diluted earnings per share is the
same as basic earnings per share.
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42 Related Party Disclosures

(a) Names of related parties and nature of relationship:

Related Parties with whom transactions have taken place during the year:
Nature of Relationship

Name of related parties

Key Management Personnel

Bhavesh G. Patel (Managing Director)

Surendra Maneklal Shah (Independent Director)

Pradyumn Gaurishanker Shrotriya (Independent

Director)

Nimesh Patel (w.e.f. December 14, 2020) (Director)

Gurudutta Mishra (w.e.f. July 11, 2022) (Director)

Kshitij Manubhai Patel (w.e.f. August 22, 2023)
(Independent Director)

(Rs. In Lakhs)

Sr.

Key Management Personnel

Year ended

(b) Transactions
o March 31, s0z4|  Marehas
31, 4 2023

A |Transaction during the year
Key management personnel compensation
Bhavesh G. Patel
Short-term employee benefits* 109.89 77.38
Nimesh P.Patel
Short-term employee benefits B 6.00
Directors sitting fees
Surendra Maneklal Shah 0.50 0.58
Pradyumn Gaurishanker Shrotriya 0.38 0.50
Kshitij Manubhai Patel 0.35 -

*excluding provision for gratuity and leave encashment
As at March 31, |As at March 31, |As at April o1,

B |[Balance payable at year end 2024 2023 2022
Key Management Personnel
Bhavesh G. Patel 5.14 3.54 3.54
Nimesh P.Patel - 0.27 0.27

Note

Certain borrowings of the Company are secured by personal guarantees given by Mr. Bhavesh G. Patel (Managing
Director). Refer note 20 and 21.
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43 Corporate social responsibility expenditure

As per section 135 of the Companies Act, 2013, the Company is not required to spend on CSR during the year ended March 31,

2024 and March 31, 2023.

Amount required to be spent by the company during the year

Amount of expenditure incurred
Shortfall at the end of the vear
Total of previous years shortfall
Nature of CSR activities

(Rs. In lakhs)
Year ended Year ended
March 31, 2024 March 31, 2023
21.37 32.89
Not Applicable Not Applicable

Medical camp activities ~ Medical camp activities
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44 Ageing of Trade Receivable

March 31, 2024

(Rs. In lakhs)

Particulars

Unbilled

Not Due

Outstanding for following periods from the due date

Less than 6
months

6 months -
1 year

1-2 year

2-3 year

More than 3
years

Total

Undisputed trade receivable

i) Considered good

481.53

3,750.07

267.85

224.32

37.98

106.34

4,958.09

ii) which have significant increase in
credit risk

iii) credit impaired

Disputed Trade Receivable

i) Considered good

it) which have significant increase in
credit risk

iii) credit impaired

Total

481.53

3,750.07

267.85

224.32

37.98

196.34

4,958.09

March 31, 2023

Particulars

Unbilled

Not Due

Outstandin

: for following periods from the due date

Less than 6
months

6 months -
1 year

1-2 year

2-3 year

More than 3
years

Total

Undisputed trade receivable

i) Considered good

633.49

4,060.10

578.86

84.72

38.39

118.49

5,514.05

ii) which have significant increase in
credit risk

iii) credit impaired

Disputed Trade Receivable

i) Considered good

ii) which have significant increase in
credit risk

ii1) credit impaired

Total

4,060.10

578.86

84.72

38.39

118.49

5,514.05
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45

April 01, 2022

Outstanding for following periods from the due date

Particulars Unbilled Not Due Less than 6 |6 months - ., ) More than 3 Total
months 1 year 1-2 year 23 year years
Undisputed trade receivable
i) Considered good - 496.81 2,083.45 441.56 195.73 93.80 402.39 4,613.74
ii) which have significant increase in
credit risk - E - - - - = =
iii) credit impaired - - - ~ - - = =
Disputed Trade Receivable
i) Considered good - = - - - - -
ii) which have significant increase in
credit risk - - - - - - -
iii) credit impaired - - - - - - -
Total - 496.81 2,983.45 441.56 195.73 93.80 402.39 4,613.74
Ageing of Trade Payables
March 31, 2024
Particulars Unbilled Not Due Outstanding for following periods from due date of invoice Total
Less than 1
o 1-2 year 2-3 year More than 3 years
Undisputed
I) MSME - - 43.87 - - B 43.87
ii) others 52.31 39.77 2,341.25 2.96 0.04 - 2,436.33
Disputed dues
I) MSME - = = - - ~ =
i) others - - - - - - -
Total 52.31 39.77 2,385.12 2.96 0.04 - 2,480.20
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45 Ageing of Trade Payables (Contd.)

March 31, 2023

Outstanding for following periods from due date of invoice
Particulars Unbilled Not Due Total
Less than;1 1-2 year 2-3 year More than 3 years
year
Undisputed
1) MSME - 76.38 0.72 - - - 77.10
ii) others 481.51 2,569.84 484.18 7.67 0.48 - 3,543.68
Disputed dues -
I) MSME = s - - - - -
ii) others - - - B E - -
Total 481.51 2,646.22 484.90 7.67 0.48 - 3,620.78
April 01, 2022
Particilars Outstanding for following periods from due date of invoice
Less than 1
Unbilled Not Due year 1-2 year |[2-3 year More than 3 years [Total
Undisputed
I) MSME - 175.75 0.54 176.29
ii) others 640.72 2,760.27 317.58 0.49 1.66 e Yo 3,723.49
Disputed dues = = S - - - -
I) MSME S = - - - - -
ii) others - - - - - - -
Total 640.72 2,036.02 318.12 0.49 1.66 277 3.899.78
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(A

(B)

Financial Instruments and risk review management

Capital management
The Company manages its capital structure in a manner to ensure that it will be able Lo continue as a going concern while optimising the return to stakeholders through the appropriate debt and
equity balance.

The Company's capital structure is represented by equity (comprising issued capital, retained earnings and other reserves as detailed in notes 18 and 19) and debt (borrowings as detailed in note 20
and 21).

The Company's management reviews the capital structure of the Company on an annual basis. As part of this review, the management considers the cost of capital and the risks associated with each
class of capital,

Gearing Ratio
Asat Asat As at
March 31, 2024 March 31, 2023 April 01, 2022
Debt 21,114.58 22,482 62 22,355.57
Total eguity 9,558.47 9,477-95 9.072.09
Debt to equity ratio 2.20 2.37 2.46
Note:

1. Debt is defined as all long term debt outstanding (including unamortised expense) + short term debt outstanding +1ease liabilities.

2. Total equity is defined as Equity share capital + all reserve + deferred tax liabilities - deferred tax assets — intangihle assets

Loan covenants:

The Company has complied with financial covenants specified as per the terms of borrowing facilities except in respect of certain borrowings for which waiver has been obtained
from the lender. (Refer note 20)

(& fes of fi jal instr 1
Financial assets
Asat As at As at
March 31, 2024 March 31, 2023 April 01, 2022
FVTPL Amortised cost FVTPL  Amortised cost FVTPL Amortised cost
Trade receivables - 4,816.57 - 5.358.19 = 4,481.37
Cash and bank balances - 153.94 - 111 - 638.33
Bank balances other than cash and cash equivalents - 256.34 - 475.85 - 320.67
Loans = 30.48 = 24.51 - 20.83
Other financial Assets - 102.89 - 157.83 - 158.01
= E.I}“""‘z - 5,927.49 = 5‘628.21
Measured at fair value through profit and loss (FVIPL)}
Investments 37217 - 34733 - A34.07 -
37217 = 34733 = 334.07 =
Financial liabilities
Borrowings - 20,523.02 - 21,565.85 - 22,170.41
Trade pavables - 248020 - 3,620.78 = 3.800.78
Other financial Liabilities = 265.47 - 208.02 - 367.08
- 23,272.59 - 25.484.65 - 26,438.17

e
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(8]

(d)

Finaneial Instruments and risk review management (Contd.)

Fair value measurement

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and
consists of the following three levels:

Level 1 Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Levelz: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
Level 3 Valuation techniques for which the lowest level input that is significant ta the fair value measurement is uncbservable.

Fair value of financial assets and liabilities measured at amortised cost

As at As at As at
March 31, zo24 March 31, 2023 April 01, 2022
Carrying value Fair value  Carrying value Fair value Carrying value Fair value
Financial assets
Trade receivahles 4.816.57 4,816.57 5,358.19 5,358.19 448137 4,481.37
Cash and bank balances 153.94 153.04 1111 1111 638.33 638.33
Bank balances other than cash and cash equivalents 256.34 256.34 375.85 a75.85 320.67 320.67
Loans 30.48 30.48 24.51 24.51 20.83 20.83
Other financial Assets 102.80 102.89 157.83 157.83 158.01 158.01
5.360.22 5:.360.22 5:927.49 5.027.409 5,028.21 5,6028.21
Finaneial liabilities
Borrowings 20,522.92 20,522.02 21,565.85 21,565.85 22,170.41 22,170.41
Trade pavahles 2,480.20 2,480.20 3,620.78 362078 3.899.78 3.890.78
Other financial Liabilities 269.47 269.47 2g8.02 2gf.02 367.08 367.98
23,272.59 23,272.59 25,484.65 25,484.65 26,438.17 26,438.17

Valuation technigque used to determine fair value of financial instruments:

- Measured at FV
The fair value of investment in mutual funds is determined based on unguoted price as at the balance sheet date.

- Measured at amortised cost
The carrying amounts of current financial assets and liahilities are considered to be the same as their fair values due to short-term nature of such balances. Non-current financial liabilities,

representing the borrowings is carried at their amortised cost using Effective Interest Rate methed,

Valuation processes
The finance department of the Company includes a team that performs the valuations of financial assets and liabilities required for financial reporting purposes, including level 3 fair values. This team

reports directly to the Chief Financial Officer (CFO).
The judgements & estimates made in determining the fair value of the financial instruments-

The fair value of financial instruments as referred 1o in the note above has been classified into three eategories depending on the inputs used in the valuation technique. The hierarchy gives the highest
priority to quated prices in the active market for identical assets or liabilities (level 1 measurements) and lowest priority to unobservable inputs (level 3 measurements). (a} Only investments in
mutual funds are measured at fair value based on unguoted bid price in active market, These are categorised as Level 1 financial instruments, (b) For all financial instruments referred to above that
have been measured at amortised cost, their carrying values are reasonable approximations of their fair values. These are classified as level 3 financial instruments. There were no transfers between

Level 1, Level 2 and Level 3 during the vear,

Fi ial risk t objectives
The Company’s principal financial liahilities, comprise of borrowings, trade and other pavables. The main purpose of these financial liabilities is to finance the Company's cperations, and projects
capital expenditure. The Company’s principal financial assets include loans, investments, trade receivables and cash and cash equivalents.

The Company's activities expose it to a varety of financial risks viz eredit risk, liquidity risk, Interest rate risk etc. The Company’s primary focus is to foresee the unpredictability of
and seek to minimize potential adverse effects on its financial performance. The Company's senior oversees the management of these risks. It advises on financial risks and the
appropriate financial risk governance framework for the Company.

Interest rate risk
Most of the Company's horrowings are on a floating rate of interest. The Company has exposure to interest rate risk, arising principally on changes in Marginal Cost of Funds hased Lending Rate

(MCLR) and Home Loan Interest Rate (HLIR),

‘The following table provides a break-up of the Company’s Fixed and Floating rate horrowings:

Asat As at As at
March 31, 2024 March 31, 2023 April 01, 2022
Fixed Rate borrowings 13,842.67 16,615.82 16,314.00
Floating Rate borrowings 6,680,219 4,950,0%3 5,856,492
Interest rate risk
sensitivity:

The below mentioned sensitivity analysis is based on the exposure to interest rates for floating rate borrowings. For this it is assumed that the amount of the floating rate liability outstanding at the
end of the reporting period was outstanding for the whole vear. If interest rates had been 50 basis points higher or lower, other variables being held constant, following is the impact on profit before
bax.

As at As at As at
March 31, 2024 March 31, 2023 April 01, 2022
Impact on profit before tas - increase in 50 basis points (33.40) (24.75) {29.28)
Impact on profit before tax - decrease in 50 basis points 33.40 24.75 29.28

Foreign Currency risk

The Company is exposed to limited foreign currency risk arising primarily with respect to the USD and GBP. Foreign curreney risks arise from commercial transactions and recognised assets and
liabilities, When they are denominated in a currency other than Indian Rupee.
The Company’s exposure with regards to foreign currency risk are not hedged. However, these risks are not significant to the Company’s operations.
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Financial Instruments and risk review management (Contd.)

Unhedged foreign currency exposures:

(Rs. In Lakhs)
Tericny Asat Asat Asat
March 31, 2024 March 31, 2023 April 01, 2022
Financial Assets
Trade Receivables:
GBP 265.85 234.46 72.31
EUR 381 = =
usn 484.67 1,268.99 99326
754-33 1,503.45 1,065.67
Cash and Cash Equivalents :
GHEP 1.41 .86 280
usp o84 0.41 0.40
EUR 1.42 1.41 0.23
Others 1.08 1.06 0,89
4.75 3.74 4.32
Financial Liabilities
Trade Payahles:
EURD - - 6104
UsD i54.27 287.63 158.22
154.27 287.63 219.46
The following tables demonstrate the sensitivity to a reasonably possible change in exchange rates, with allother variables held constant.
(Rs. In Lakhs)
As al As at As at
March 31, 2024 March 31,2023  April 01, 2022
Imipact on Profit before Tax - Rupee depreciate by Rs. 1 agamst EURO 0.06 0.02 (0.73]
Impaet on Profit before Tax - Rupee appreciate by Rs, 1 against EURO (0.06) {0.02) 073
Impact on Profit before Tax - Rupee depreciate by Rsa against USD 234 11094 11.09
Impact on Profit before Tax - Rupee appreciate by Rs.1 against USD {2.34) (11.94) {11.09)
Impact on Profit before Tax - Rupee depreciate by Rs. 1 against GBP 2.75 2.30 073
(2.75) (2.30) (o.73)

Impact on Profit before Tax - Rupee appreciate by Rs.1 against GBP

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to mest its contractual obligations, and arises principally from the Company's
receivables from customers and from deposits with banks and other financial instruments. Trade receivables are derived from revenue earned from customers, Credit risk for trade receivable is
managed by the Company through eredit approvals, establishing credit limits and periodic monitoring of the creditworthiness of its customers to which the Company grants credit terms in the normal
course of business. Trade receivables are typically unsecured and are derived from revenue earned from customers primarily located in India, This is not considered significant component to the

overall operations of the Company.
The Company uses the Expected Credit Loss {ECL) model to assess the impairment loss in respect of its financial assets. As per ECL simplified approach, the Company uses a provision matrix to

pute the exp d credit loss all e for trade receivables. The provision matrix takes into account 2 continuing eredit evalustion of Company’s eustomers’ financi dition; aging of trade
accounts receivable; the value and adequacy of collateral received from the customers in certain circ es (if any); the Company's historical loss experience; and adjustment based on forward
looking information, The Company defines default as an event when there is no reasonable expectation of recovery.

While cash and cash equivalents are also subject to the impairment requirements of Ind AS 104, the Company has not identified impairment loss in view of banks having high credit rating. In respect
of security deposits and other financial assets, the risk of financial loss on account of credit risk is not expected to be material to the financial statements. The Company does not have a high
concentration of credit risk to a customer or customers forming part of a group exceeding 10% of company revenue, None of the other financial instruments of the Company result in material
concentration of credit risk. Financial assets are written off when there is no reasonable expectation of recovery, such as a counter-party failing to engage in a repayment plan with the Company.
Where recoveries are made, these are recognised in profit or loss. Loss allowance as at March 31, 2024 and March 31, 2023 and April 01, 2022 was determined as follows for trade receivables under

the simplified approach:
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Financial Instruments and risk review management (Contd.)

The age of receivables and provision matrix at the end of the reporting period is as follows.

(Rs. In Lakhs)
As at March 31, 2024 Not Due/ unbilled Outstanding for following period from due date Total
Less than 6 months! 6 months - 1 year 1-2 years 2-3 years More than 3 Years
| Gross carrying amount - trade
| receivables 481.53 3750.07 267.85 224.32 37.98 196.34 4938.09
| Expeeted Credit Loss rate -
| Domestic 0.78% 0.78% 5.03% 33.20% 70.12% 100.00%
|
;:Expccted credit loss rate-
| Export 0.02% 0.04% 0.12%| 0.18% 22.22% 66.67%
Expected credit loss rate-
Government 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Expected credit losses— on
trade receivables 2.43 A41.57 12.8¢9 714 13.95 63.54 141.53
Carrying amount of trade
receivables 479.10 3,708.50 254.06 217.18 24.03 132.80 4.816.57
Outstanding for following period from due date
As at March 31, 2023 Not Due/ unbilled | Less than 6 months 6 months - 1 year 1-2 years 2-3 years [More than 3 Years  Total
|
Gross cartying amount - trade
receivables | 633.49 4,060.10 578.86 84.72 a8.39 1849/ 5514.05
|
Expected Credit Loss rate - |
Domestic | 0.05% 0.90% 7.45% 21.53% 70.12% 100.00%
Expected credit loss rate— !
| Export | 0.38% 0.80% 1.34% 2.78% 22.22% 66.67%
Expected credit loss rate—
Government 0.00% 0.00% 0.00% 0.00% | 0.00% 0.00%
1
Expected credil losses—on
trade receivables 4.33 54.87 30.15 3.60 5.18 57.64 155.86
Carrying amount of trade
receivables 629.16 4,005.23 548.71 81.03 33.21 60.85 5.358.19
Outstanding for following period from due date
As at April 01, 2022 Not Due/ unbilled |Less than 6 months 6 ths - 1 year  |1-2 years 2-3 years More than 3 Years |Total
Gross carrying amount - trade
receivables 496.81 2983 45 441.56 195.73 93.80 402.99 4613.74
Expected Credit Loss rate -
Domestic 0.55% 0.55% 10.88% 25.55% 67.73% 100.00%
Expected credil loss rate—
Export 0.69% o.8a% 1.34% 2.78% 22.22% 66.67%
Expected credit loss rate—
Government 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Expected credit losses— on
trade receivahles 3.06 23.86 14,44 14.36 | 46,39 30.26 | 132.37
2 |
Carrying amount of trade |
\receivables 493.75 2,959.59 427.12 181.37 47.41 372.13 4.481.37
The movement in the allowance for impairment in respect of trade receivables is as follows:
As at As at
March 31, 2024 March 31. 2023
Balance at the beginning 155.86 132.37
Impairment loss recognised/(reversed) 83.92 144.90
Amounts written off (g8.26) (121.41)
Balance at the end 141.52 155.86

Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are required to be settled by delivering the cash or another
financial asset. The Company manages liquidity risk by maintaining adequate reserves, banking facilities and unused borrowing facilities, by continuously monitoring projected [/ actual cash flows.
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Maturities of financial liabilities

The Company's remaining contractual matu

ity for its non-derivative financial liabilities with agreed repayment periods is given below. The tables have been drawn up based on the undiscounted cash

flows of financial liabilities based on the earliest date on which the Company can be required to pay. The tables include both interest and principal cash flows. The contractual maturity is based on the

earliest date on which the Company may be required to pay.

As at March 31, 2024

Borrowings
Lease Liabilities

Trade pavahles
Other Lisbilities
Total financial liabilities

As at March 31, 2023

Borrowings
Lease Liahilities

Trade payables
Other Liabilities
Total financial liabilities

As at April o1, 2022

Borrowings
Lease Liabilities

Trade payables
Other Liabilities
Total financial liabilities

Less than 1 year Between1year 5 years and above Total
and 5 years
5,656.27 14299.25 1634.22 21,580.74
160.11 543.25 179.04 B82.40
2,480.20 - - 2,480.20
269.47 - - 204.47
8,566.05 14.842.50 1,813.26 25,221.81
Between 1 year s Total
Less than 1 year and s yeucs 5 vears and above
11,876.02 4721.47 9372.65 25,971.04
324.97 57742 268.54 1,200.93
3.620.78 - 3.620.78
208.02 = = 208.02
16,120.69 5.298.89 9,671.19 31,090.77
Between 1 year Tatal
Less than 1 year and 5 veays 5 vears and above
6,954.12 1850.32 10,712.00 29,516.44
592.30 J01.23 y 39353
3.890.78 ~ 3,809.78
367.98 = = 367.08
11,3148 12,151.55 10,712.00 34.177.73
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Transition to Ind AS

These are the Company's first financial statements prepared in accordance with Ind AS.

The accounting policies set out in this financial statements have been applied in preparing the financial statements for the year ended March 31, 2024, the comparative information
presented in these financial statements for the vear ended March 31, 2023 and in preparation of an opening Ind AS balance sheet at April 01, 2022 (the company’s date of transition). In
preparing its opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in financial statements prepared in accordance with the accounting standards
notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act (Previous GAAP). An explanation of how the transition from previous
GAAP to Ind AS has affected the Company’s financial pesition, financial performance and cash flows is set out below.

A E ptions and E: plions availed

A.1. Ind AS optional exemptions

A1 Deemed Cost

Ind AS 101 permits a first-time adopter to elect to continue with carrying value for all of its property, plant and equipment and intangible assets as recognised in the Financial Statements
as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition. Accordingly, the Company has elected to measure all
of its property, plant and equipment and Intangible assets at their previous GAAP carrying value.

A.1.2. Business Combination

As per Ind AS 101, 2 first-time adopter may elect not to apply Ind AS 103 retrospectively to past business combinations (business combinations that occurred before the date of transition
to Ind ASs). Accordingly, the Company has availed the said exemption and has elected to not apply Ind AS 103 retrospectively.

A.1.3. Leases

Appendix C to Ind AS 116 requires an entity to assess whether a contract or arrangement contains a lease, In accordance with Ind AS 116, this assessment should be carried out at the
inception of the contract or arrangement. Ind AS 101 provides an option to make this assessment on the basis of facts and circumstances existing at the date of transition to Ind AS, except
where the effect is expected to be not material. The Company has elected to apply this exemption for such contracts/arrangements.

As a first time adopter, the Company has used the following optional exemptions permitted:

- Assessed whether contracts as at transition date contains a lease based on facts and circumstances existing as on that date

+ Applyving a single discount rate to a portfolio of leases with reasonably similar characteristics.

« Not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term at the transition date

« Excluding initial direct costs from the measurement of the right-of-use asset at the transition date.

« Not to recognize right-of-use assets and liabilities for leases of low value assets

« Using hindsight upto the transition date in determining the lease term where the contract contains options to extend or terminate the lease

Az, Ind AS Mandatory exceptions
The Company has applied the following exception from full retrospective application of Ind AS mandatorily required under Ind AS 101:

A.z.1. Estimates

An entity’s estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with previous GAAP (after
adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error. Ind AS estimates as at April 01, 2022 are consistent with
the estimates as at the same date made in conformity with previous GAAP. The Company made estimates of impairment loss of financial assets based on expected credit loss model in
accordance with Ind AS at the date of transition as this was not required under previous GAAP,

A.2.2, Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and circumstances that exist at the date of transition to the Ind AS.
Further, the standard permits measurement of financial assets accounted at amortised cost based on facts and circumstances existing at the date of transition if retrospective application is
impracticable, The Company has determined the classification of financial assets in terms of whether they meet the amortised cost eriteria, FVTPL eriteria or FVTOCI eriteria based on the
facts and circumstances that existed as on transition date.

A.2.3 De-recognition of fi ial assets and financial liabilities
Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 prospectively for transactions occurring on or after the transition date.
However, Ind AS 101 allows a first-time adopter to apply the de-recognition requirements in Ind AS 109 retrospectively from a date of the entity’s choosing, provided
that the information needed to apply Ind AS 109 to financial assets and financial liahilities derecognised as a result of past transactions was obtained at the time of

initially accounting for those transactions. The Company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the transition date.
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Note 47: First Time Ind AS Adoption Reconciliation (Contd.)

B. Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods. The following tables represent the reconciliations from previous GAAP to
Ind AS. The presentation requirements under previous GAAP differs from the presentation requirements under Ind AS and hence the previous GAAP information has been restated for
ease of reconciliation with Ind AS. The restated previous GAAP information is derived based on the audited financial statements of the Company for the vear ended March 31, 2023 and

March 31, 2022,

B.1.Reconciliation of Balance Sheet as at March 31, 2023 and April 01, 2022

(Rs. In Lakhs)
As at March 31, 2023 As at April 01, zo22
i Notes to
Faruculdrs first-time Effect of Ind AS Effect of Ind AS
adoption Previous GAAP* | Transition IND AS Previous GAAP* Transition IND AS
Assets
Non-Current Assets
{a) Property, plant and equipment - 22,878.08 - 22,878.08 23,960.71 - 23,260.71
(b) Right-of-use assets 3 - Af0.21 BR0.21 - 157.13 15713
{c) Intangible assets - B.55 - 8.55 15.51 - 15.51
(d) Financial Asset - -
(I) Investments 4 325.00 22.33 347.33 325.00 9.07 334.07
(1) Loans - &.8g - 8.8g 17,02 - 17.02
(ii} Other Financial Asset a 170.30 (12.47) 157.83 158.83 (2.81) 156.02
(¢) Non eurrent tax assets (net) = = = 28.93 - 28.93
{f) Other non-current assets - 23.80 - 23.80 22.08 - 22.08
Total Non current assets 23,415.52 8g90.07 | 24,305.59 24,528.08 163.39 24,6091.47
Current Assets
(a) Inventories - 6,892.08 = 6,802.08 _ 7109.91 = 7,109.91
(b) Financial Assets
(ii) Trade receivables 7 5.406.88 (48.60) 5.358.10 4513.01 (31.64) 4,481.37
(iii) Cash and bank balances - 1111 - 1111 638.93 - 638,33
{iv) Bank balances other than cash and cash
equivalents - 375.85 - 375.85 329.67 - 320.67
(v) Loans - 15.62 - 15.62 3.81 - 3.81
(vi) Other financial Assets - - - - 1.99 - 1.99
(¢) Other current assets = 447.70 = 447.70 671.12 - 67112
Total Current Assets 13.149.24 (48.69)| 13,100.55 13,267.84 (31.64) 13.236.20
Total Assets 36.564.76 B41.38 37,406.14 37,795.92 13L.75 37,927.67
Equity And Liabilities
Equity
(a) Equity Share capital 5 3.682.94 (1,000,00) 2,682.94 3.682.94 {1,000.00) 2,682.09
(b} Other Equity B.a 3.712.78 (107.38) 360540 3,554.11 260.19 3,814.530
7.395.72 (1,107.38) 6,288.34 7:237.05 (739.81) 6,497.24
Liabilities
Non-Current Liabilities
(&) Financial Liabilities
(1) Borrowings 5] 16,496.53 1,058.48 17,555.01 16,998.18 592.53 17,5G0.71
(ii) Lease Liabilities 3 - 651.30 651.30 - 91.59 91.59
(b} Deferred tax liabilities (net) 2 3,214.07 (15.91) 319816 2,483.46 106.90 2,500.30
Total Non-current Liabilities 19,710.60 1,693.87 | 21.404.47 19,481.64 791.02 20,272.66
Current Liabilities
(a) Financial Liabilities
(I} Borrowings - 4,010.84 - 4,010.84 4,579.70 - 4,579.70
(i} Lease Liabilities 3 - 254.90 254.90 - £0.53 £50.53
(iti) Trade payables
(A) Total outstanding dues of micro enterprises and
small enterprises; and - 770 - 77.10 176.29 - 176.29
(B) Total outstanding dues of creditors other than
micro enterprises and small enterprises - 3,543.68 - 3.543.68 3.723.49 - 3.723.49
(iv) Other Financial Liabilities - 298.02 - 298.02 367.98 - 367.98
(b) Contract liabilitie - 546.11 546.11 401.93 T 401.93
() Other current liabilities - 134-40 - 134.40 247.50 - 247.50
(d} Provisions - 56116 - 561,16 503.88 - 503.88
(e) Current Tax Liabilities (net) - 28712 - 287.12 1,076.47 - 1.076.47
‘Total Current Liabilities 9,458.43 254.90 9.713.33 11,077.24 80.53 11L,157.77
Total Equity and Liabilities 36,564.76 841.38 37,406.14 37,795.92 131.75 37,927.67

*The previous GAAF figures have been reclassified to conform to Tnd AS presentation requirements for the purpose of this note.




Amanta Healthcare Limited

Notes forming part of the financial statements for the year ended March 31, 2024

Note 47: First Time Ind AS Adoption Reconciliation (Contd.)

B.2. Reconciliation of total comprehensive income for the year ended March 31, 2023

(Rs. In Lakhs)
Notes to first-time Effect of Ind AS

Particulars adoption (below)|Previous GAAP* |Transition IND AS
Income
Revenue from operations K 25,012.95 - 25,912.93
Other income B.4 341.09 15.60 156.60
Total Income 26,254.02 15.60 26,260.62
Expenses
Cost of materials consumed - 10,065.92 - 10,065.92
Purchases of stock-in-trade - 57.66 - 57.66
Changes in inventories of finished goods, work-in-process and stock-in-trade = 52.60 - 52.60
Employee benefits expense B.4 3,184.14 2.89 2,187.03
Finance costs B.4 2,942.80 584.22 3:527.02
Depreciation and amortisation expense B.4 1,658.93 175.73 1,834.66
Other expenses B.4 7.460.86 (185.12) 7,275.74
Total Exp 25.422.91 577.72 26.000.63
Profit befare exceptional item and tax 83110 (562.11) 268.09
Exceptional item - - -
Profit before tax 831.10 (562.11) 268.99
Tax Expense
Current tax 300.27 - 300.27
Deferred tax B.4 730.61 (122.08) 608.53
Excess provision of tax relating to earlier years (428.75) - (428.75)
Total Tax expense 602.13 (122.08) 480.05
Profit for the year. 228.97 {440.03) (211.06)
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit plans B.4 - 2.89 2.8q9
Tax relating to remeasurement of the defined benefit plans B.4 - (0.73) (0.73)
Other comprehensive income for the year (net of tax) B.4 - 2.16 2.16
Total comprehensive Income/(loss) for the year 228.97 {437.88) (2z08.90)

*The Previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this note.

B
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Note 47: First Time Ind AS Adoption Reconciliation (Contd.)

B.3. Reconciliation of total equity as at March 31, 2023 and April 01, 2022

(Rs in lakhs)

Notes to first-time
adoption (below)

As at
March 31, 2023

As at
April 01, 2022

Total equity (shareholder's funds) as per Previous GAAP 7,395.72 7,237.05
Equity adjust t
Opening equity adjustments (1,000.00) =
Reclassification of Non-Convertible Redeemable Preference Share into Financial
Liability 5 - (1,000.00)
(1,000.00) (1,000.00)
Other adjustments
Opening Retained earnings adjustments 260.19 -
Fair value of mutual fund 4 13.26 9.07
Impact of initial recognition of Non-convertible debentures as per Ind AS 109 6 {414.81) 407.46
Impact of Ind As 116 -Leases accounting 3 (17.77) (17.80)
Increase in expected credit loss on trade receivable (17.05) (31.64)
Deferred tax impact on the above Ind AS adjustments 2 121.38 (106.90)
Non-Convertible Red ble Preference Share dividend 5 (52.58) -
{107.38) 260.19
Total equity (shareholder's funds) as per Ind AS 6,288.34 6,497.24

B.4. Reconciliation of total comprehensive income for the year ended March 31, 2023

(Rs in lakhs)

Notes to first-time

Year ended

adoption (below) March 31, 2023
Profil after tax as per previous GAAP 228.98
Other Income:
Gain on Fair value measurement of Mutual fund 4 13.26
Interest on Security Deposits given for Right of use of assets 3 2.34
Employee benefits expense
Remeasurement of the defined benefit plans 1 (2.89)
Depreciation and amortisation expense:
Depreciation of Right of use assets 3 (175.73)
Other expenses:
Rent Expense as per Previous GAAP considered as Repayment of Lease liability under Ind AS 3 202.16
Increase in expected credit loss on trade receivable 7 (17.05)
Finance Costs:
Interest on Lease liabilities as per Ind AS 116 g (46.53)
Impact of interest cost of Non-convertible debentures 6 (414.81)
Impact of interest cost of Redeemable preference shares 5 (122.87)
Deferred tax impact on the above Ind AS adjustments 2 122.08
Loss after tax as per Ind AS (211.06)
Other comprehensive income (Net of deferred tax of Rs. 0.73 lakhs ) 1 2.16
Total comprehensive income as per Ind AS (208.90)
B.5. Impact of Ind AS adoption of cash flows for the year ended March 31, 2023 (Rs in lakhs)
Effect of Ind AS
Previous GAAP* Transition Ind AS
Net cash flow from operating activities 4,077.12 180.01 4.258.03
Net cash flow from investing activities (653.19) = (653.19)
Net cash flow from financing activities (4,051.15) (180.92) (4,232.07)
Net increase/{decrease) in cash and cash equivalent (627.22) - (627.23)
Cash and cash equivalent as at April 1, 2022 638.33 - 638.33
11.11 - 11,10

Cash and cash equivalent as at March 31, 2023

Note :

(i) Under previous GAAP, rent was classified as operating activities. However, under Ind AS, leases for which Right-of-use assets (ROU) and Lease liabilities are
created, the lease payment on ROU is classified as financing activities. Consequent to this change, the transition impact of the same has been considered in the

statement of cash flows (refer note B.g above)

(ii) Refer further below notes which describe the effect of Ind As transitions, impact of the same has been considered in the statement of cash flows (refer note B.4
above)
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Note 47: First Time Ind AS Adoption Reconciliation (Contd.)
C. Notes to first time adoption

1 Remeasurements of post-employment benefit obligations
Under Ind AS, remeasurements i.e. actuarial gains and losses, excluding amounts included in the net interest expense on the net defined benefit liability are
recognised in other comprehensive income instead of profit or loss. Under the previous GAAP, these remeasurements were forming part of the profit or loss for the
vear. Consequent to this change, transition impact has been given in the Statement of Profit and Loss account for the year ended March 31, 2023 (refer note B.4
above) and cumulative impact in equity as at March 31, 2023 (refer note B.3 above).

2 Deferred tax
Under the previous GAAP, deferred tax is caleulated using the income statement approach, which focuses on difference between taxable profits and accounting
profits for the year. Ind AS 12-"Income tax” requires entities to account for deferred taxes using the balance sheet approach, which focuses on temporary differences
between the carrying amount of an asset or liability in the balance sheet and its tax base. Based on the Balance Sheet approach, additional deferred tax have to be
recognised by the Company on IND AS adjustment which create temporary difference between books and tax accounts.
Consequent to this change, transition impact has been given in the opening equity as at the transition date April o1, 2022 (refer note B.3 above), in the Statement of
Profit and Loss account for the year ended March 31, 2023 (refer note B.4 above) and cumulative impact in equity as at March 31, 2023 (refer note B.g above).

3 Ind As 116
On transition to Ind AS, the Company recognised lease liabilities in relation to leases which had previously been classified as ‘operaling leases’ under previous GAAP,
These liabilities were measured at the present value of the remaining lease payments, discounted using the lessee’s incremental borrowing rateas of the transition
date with a corresponding debit to Right-of-use asset, after adjusting amount of any prepaid or accrued lease payments relating to the lease recognised.Under
previous GAAP, rent paid was shown as an expense, However, under Ind AS, Interest is accrued on lease liabilities and rent paid is shown as deduction to lease
liabilities and depreciation is charged on Right-of-use asset over the lease period. Consequent to this change, transition impact has been given in the opening equity
as at the transition date April 01, 2022 (refer note B.3 above), in the Statement of Profit and Loss account for the vear ended March 31, 2023 (refer note B.4 above)
and cumulative impact in equity as at March 31, 2023 (refer note B.3 above).

4 Measurement of Investment in Mutual Funds
As per Ind AS 109, Mutual funds are measured at fair value through profit and loss account. Under IGAAP the investments in mutual funds were measured at lower
of Cost or Fair Value. Consequent to this change, transition impact has been given in the opening equity as at the transition date April 01, 2022 (refer note B.3
above), in the Statement of Profit and Loss account for the year ended March 31, 2023 (refer note B.4 above) and cumulative impact in equity as at March 31, 2023
(refer note B.3 abave).

5 Redeemable preference shares
As per Ind AS 32, Redeemable Preference shares are classified as financial liability measured at amortised cost and interest cost on the Redeemable preference
shares has been charged to profit and loss account. Under Previous GAAP, Redeemable preference shares were recognised under shareholder's fund and the
dividend due on the preference shares were appropriated from retained earnings. Consequent to this change, transition impact has been given in the opening equity
as at the transition date April 01, 2022 (refer note B.3 above), in the Statement of Profit and Loss account for the year ended March 31, 2023 (refer note B.4 above)
and cumulative impact in equity as at March 31, 2023 (refer note B.3 above).

6 Non-convertible debentures
As per Ind AS, upon initial recognition the Non-convertible debentures are valued at fair value minus transaction cost. Subsequently, Non-convertible debentures
are measured at amortised cost. Under previous GAAP, non-convertible debentures were measured at it's transaction price and transaction cost has been charged to
Profit and loss account in the year of it's issue. Consequent to this change, transition impact has been given in the opening equity as at the transition date April o1,
2022 (refer note B.3 above), in the Statement of Profit and Loss account for the year ended March 31, 2023 (refer note B.4 above) and cumulative impact in equity as
at March 31, 2023 (refer note B.3 above).

7. Expected Credit Loss

On transition to Ind AS, the Company has recognised impairment on trade receivables based on the expected credit loss model as required by Ind AS 109.
Consequent to this change, transition impact has been given in the opening equity as at the transition date April 01, 2022 (refer note B.3 above), in the Statement of
Profit and Loss account for the year ended March 31, 2023 (refer note B.4 above) and cumulative impact in equity as at March 31, 2023 (refer note B.3 above).
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48 Segment reporting

a) Primary segment:

The Company's chief operating decision maker (CODM), Managing Director, assesses the financial performance and position of the

Company, and makes strategic decisions.

The Company has determined its reportable operating segment as Manufacturing and sale of pharmaceutical products including contract
manufacturing services provided to customer. Since 100% of the Company’s business is from Manufacturing and sale of pharmaceutical
products, there are no other reportable segments. Thus the segment revenue, segment result, total carrying amount of segment assets, total
carrying amount of segment liabilities, total cost incurred to acquired segments assets during the year are all as reflected in the financial
statements for the year ended March 31, 2024 and as on that date.

b) Geographic Information

The Pharmaceuticals products are sold / provided to customer in India and outside India. The manufacturing facilities and sales offices are
located in India. In presenting the following information, segment revenue is based on the geographic location of customers.

(Rs. In lakhs)
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
India Outside India Total India QOutside Total
India
Revenue from operations 19,627.24 8,217.14 27,844.28 17,734.34 8,018.51 25,752.85
Non-current segment asset 22.036.04 - 22.036.04 23,701.55 - 23,791.55

¢) The Company does not have any customer or customers forming part of a group contributing 10% or more of total revenue.
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49. Summary of other accounting policies

This note provides a list of other accounting policies adopted in the preparation of these financial statements to the extent they have not already been disclosed in
the other notes above. These policies have been consistently applied to all the years presented, unless otherwise stated.

a. Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule 11, unless otherwise
stated,

b. Property, Plant and Equipment:

Historical cost includes expenditure that is directly attributable to the acquisition of items. Subsequent costs are included in the asset's carrying amount or
recognised as a separate asset, as appropriate only when it is probable that future economic benefits associated with the item will flow to the Company and the cost
of the itern can be measured reliably. Subsequent cost relating to day-to-day servicing of the item are not recognised in the carrying amount of an item of property,
plant and equipment; rather these costs are charged to profit or loss when they are incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of the
asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds
and the carrying amount of the asset and is recognised in profit or loss.

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Entity-specific details about the Company's policy are provided in note 3.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at 1 April 2022
measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

c. Intangible Asset Acquired:

Computer software is carried at cost less accumulated amortization and accumulated impairment losses. Amortization is recognised on a straight line basis over its
estimated useful life of 3 years. The Estimated useful life and amortization method are reviewed at the end of each reporting period and the effect of any changes in
such estimate is accounted for on prospective basis.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from the use or disposal. Gains or losses arising from the
derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset, are recognised in profit or
loss when asset is derecognised.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of intangible assets recognised as at 1 April 2022 measured as per the
previous GAAP and use that carrying value as the deemed cost of intangible assets.

d. Impairment of assets:

Property, plant and equipment, Right of use assets and intangible assets are reviewed for impairment losses whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognized for the amount by which the carrying amount of the assets exceeds its
recoverable amount, which is the higher of an asset’s fair value less costs of disposal and value in use. Value in use is the present value of the future cash flows
expected to be derived from an asset or cash-generating unit. An impairment loss is recognised immediately in profit or loss.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely
independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-financial assets, other than goodwill, if any, that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

e. Cash and Cash Equivalent

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand, balances with banks and other short-term highly
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value, and bank overdrafts, if any.

f. Inventories

Raw materials and packing material, work in progress, traded and finished goods are stated at the lower of cost and net realisable value. Cost of raw materials and
packing material comprises cost of purchases. Cost of work-in-progress and finished goods comprises direct materials, direct labour and an appropriate proportion
of variable and fixed overhead expenditure, the latter being allocated on the basis of normal operating capacity.

Cost of inventories also include all other costs incurred in bringing the inventories to their present location and condition. Costs of purchased inventory are
determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of
completion and the estimated costs necessary to make the sale.

Entity-specific details about the Company's policy are provided in note 11.

g. Foreign Currency transactions
The Financial Statement are prepared in India Rupee (INR) which is functional as well as presentation currency of the company.
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and

losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at year end
exchange rates are recognised in profit or loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined.
h. Government Grant

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will be received, and the Company will comply
with all attached conditions. Note 28 provides further information.
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49. Summary of other accounting policies

i. Employee Benefit:
(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service are recognised in respect of employees' services up to the end of the reporting period and are measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

{ii) Other long-term employee benefit obligations

Liabilities for earned leave that are not expected to be settled wholly within 12 months after the end of the period in which the employees render the related service.
These obligations are therefore measured as the present value of expected future payments to be made in respect of services provided by employees up to the end
of the reporting period using the projected unit credit method. The benefits are discounted using the appropriate market yields at the end of the reporting period
that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions
are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for at least twelve
months after the reporting period, regardless of when the actual settlement is expected to occur.

(iii} Post-employment obligations

The Company operates the following post-employment schemes:

(a) defined benefit plans: Gratuity
(b) defined contribution plans: Provident fund, pension fund, employee state insurance scheme and labor welfare fund.

Defined Benefit Plans

The liability or asset recognised in the balance sheet in respect of gratuity plan is the present value of the defined benefit obligation at the end of the reporting
period less the fair value of plan assets. The defined benefit obligation is calculated by an actuary using projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the
reporting period on government bonds that have terms approximately to the terms of the related obligations.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of the plan assets. This cost is
included in the employee benefit expense in the Statement of Profit and Loss.

Remeasurements, comprising actuarial gains and losses and the effect of the changes to the asset ceiling (if applicable), is reflected immediately in the balance
sheet with a charge or credit recognised in other comprehensive income in the period in which they occur and consequently recognised in retained earnings and is
not reclassified to profit or loss.

The defined benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined benefit plans. Any surplus resulting
from this calculation is limited to the present value of any economic benefits available in the form of reductions in future contributions to the plans.

Defined contribution plans

Contributions to retirement benefit plans in the form of Provident fund, pension fund, employee state insurance scheme and labor welfare fund as per regulation
are charged as an expense on an accrual basis when employees have rendered the service. The Company has no further payment obligation once the contributions
have been paid.

j- Current and Deferred Tax::

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax rate for each
jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses,

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation and

considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The company measures its tax balances either based on the most
likely amount or the expected value, depending on which method provides a better prediction of the resolution of the uncertainty.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statements.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to
apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts will be available
to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and liabilities and where the deferred tax balances
relate to the same taxation authority.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the
asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.
In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

k. Trade and other payable

These amounts represent liabilities for goods and services provided to the Company prior to the end of the financial year which are unpaid. The amounts are
unsecured and are usually paid according to the agreed credit period. Trade and other payables are presented as current liabilities unless payment is not due within
12 months after the reporting period. They are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest
method.
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49. Summary of other accounting policies

L. Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any difference
between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the borrowings using the effective
interest method.

Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The dividends on these preference shares are recognised in
profit or loss as finance costs.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference between the

carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses).

Borrowings are classified as current liabilities unless the group has an unconditional right to defer settlement of the liability for at least 12 months after the
reporting period. Where there is a breach of a material provision of a long- term loan arrangement on or before the end of the reporting period with the effect that
the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agrees, after the reporting period
and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

m. Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised during the
period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of
time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing
costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

n. Earnings Per Share :
Basic Earnings Per Share

Basic earnings per share is calculated by dividing the profit attributable to the owners of the company, by the weighted average number of equity shares
outstanding during the financial vear.

o. Provisions, contingent liabilities and contingent assets:

A provision is recognized when the Company has a present obligation as a result of past events and it is probable that an outflow of resources will be required to
settle the obligation in respect of which a reliable estimate can be made.
The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, taking

into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obligation,
its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

Contingent Liability
A possible obligation that arises from past events and the existence of which will be confirmed only by the oceurrence or non-occurrence of one or m