Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Amanta Healthcare Limited
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Amanta Healthcare Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit
and Loss, and Cash Flow Statement for the vear then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, and profit and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further deseribed in
the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information, The other
information comprises the information included in the Director’s report, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of management and those charged with governance for the financial
statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
erTor.

6. In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

8. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Members of Amanta Healthcare Limited
Report on Audit of the Financial Statements
Page 3 of 5

e [lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements

11. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure B a statement on the matters specitied in paragraphs 3 and 4 of the Order, to the
extent applicable.

12, As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act,

(e) On the basis of the written representations received from the directors as on March 31,
2023, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023, from being appointed as a director in terms of Section 164(2) of the Act.
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(f) With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure A”.

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion
and to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position — Refer note 35 to the financial statements.

ii. The Company has long-term contracts as at March 31, 2023 for which there were no

material foreseeable losses. The Company did not have any derivative contracts as at
March 31, 2023.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2023.

iv. (a) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries (Refer Note 42(k) to the
financial statements);

(b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries (Refer Note 42(k) to the financial statements); and

(¢) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material
misstatement.

v. The dividend paid during the year by the Company is in compliance with Section 123 of
the Act.
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vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which
provides for books of account to have the feature of audit trail, edit log and related
matters in the accounting software used by the Company, is applicable to the Com pany
only with effect from financial year beginning April 1, 2023, the reporting under clause
(g) of Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), is
currently not applicable,

13. The Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Viren Shah
Partner
Membership Number: 046521

UDIN: 23046521BGYDAQ5135
Place: Ahmedabad
Date: May 11, 2023
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Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of
Amanta Healthcare Limited (“the Company”) as of March 31, 2023 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued
by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accou nting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Ourresponsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference
to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial controls with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls with reference to financial

statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2023, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by ICAL

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Viren Shah
Partner
Membership Number: 046521

UDIN: 23046521BGYDAQ5135
Place: Ahmedabad
Date: May 11, 2023
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L. (a) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible
Assets,

(b) The Property, Plant and Equipment are physically verified by the Management according to
a phased programme designed to cover all the items over a period of 3 years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, a portion of the Property, Plant and Equipment has been
physically verified by the Management during the year and no material discrepancies have

been noticed on such verification.

(¢) The title deeds of all the immovable properties (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee), as
disclosed in Note 12(i) - Property, plant and equipment to the financial statements, are held

in the name of the Company, except for the following:

Description | Gross Held in Whether Period held - | Reason for not
of property | carrying | the name | promoter, indicate being held in the
value of director or range, where | name of the
Rs. their relative | appropriate | Company
lakhs or employee
Land 14.06 Marck No Since 2006 The property was
Biosciences acquired before the
Limited name change of the
Company and
accordingly, it is held
in the erstwhile name
Land 16.80 Marck No Since 2007 of the Company. As
Biosciences per the information
Limited and explanation

provided by the
management, the
Company is in the
process of updating
the government
records.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets
during the year. Consequently, the question of our commenting on whether the revaluation
is based on the valuation by a Registered Valuer, or specifying the amount of change, if the
change is 10% or more in the aggregate of the net carrying value of each class of Property,
Plant and Equipment or intangible assets does not arise.
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(e)

Based on the information and explanations furnished to us, no proceedings have been
initiated on or are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1088 (as amended in 2016) (formerly the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder,
and therefore the question of our commenting on whether the Company has appropriately
disclosed the details in its financial statements does not arise.

ii. (a) The physical verification of inventory excluding stocks with third parties has been

(b)

iii. (a)

(b)

conducted at reasonable intervals by the Management during the year and, in our opinion,
the coverage and procedure of such verification by Management is appropriate. In respect
of inventory lying with third parties, these have substantially been confirmed by them. The
discrepancies noticed on physical verification of inventory as compared to book records
were not 10% or more in aggregate for each class of inventory.

During the year, the Company has been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate, from banks on the basis of security of current assets. The Company has
filed quarterly returns or statements with such banks, which are in agreement with the
unaudited books of account. (Also refer Note 42(m) to the financial statements).

The Company has granted unsecured loans to 27 employees during the year. The company
has not made investments, granted any other loans/advance in nature of loans to
companies, firms, Limited Liability Partnerships or other parties, or stood guarantee, or
provided security to companies, firms, Limited Liability Partnerships or other parties.
(Also refer Note 13 Long-term loans and advances and Note 19 Short-term loans and
advances to the financial statements)

In respect of the aforesaid loans, the terms and conditions under which such loans were
granted were made are not prejudicial to the Company’s interest.

(¢) In respect of the loans, the schedule of repayment of principal has been stipulated, and the

(d

—

)

parties are repaying the principal amounts, as stipulated. According to the information and
explanations given to us and the records of the Company examined by us, there were no
advances in nature of loans during the year.,

In respect of the loans, there is no amount which is overdue for more than ninety days.
According to the information and explanations given to us and the records of the Company
examined by us, there were no advances in nature of loans during the vear.

(e) There were no loans which fell due during the year and were renewed/extended.
Further, no fresh loans were granted to same parties to settle the existing overdue
loans/advances in nature of loan. According to the information and explanations given to
us and the records of the Company examined by us, there were no advances in nature of
loans during the vear.

The loans granted during the year had stipulated the scheduled repayment of prineipal and
the same were not repayable on demand. According to the information and explanations
given to us and the records of the Company examined by us, no loans were granted to the
promoters as per sub-section 69 of section 2 of the Act and related parties as per sub-
section 76 of section 2 of the Act, and there were no advances in nature of loans during the
year.
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viii,

ix.
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The Company has not granted any loans or made any investments or provided any
guarantees or security to the parties covered under Sections 185 and 186 of the Act.
Therefore, the reporting under clause 3(iv) of the Order are not applicable to the Company,

In our opinion, and according to the information and explanations given to us, the
Company has complied with the directives issued by the Reserve Bank of India and the
provisions of Sections 73, 74, 75 and 76 or any other relevant provisions of the Act and the
Rules framed thereunder to the extent notified, with regard to the deposits accepted by the
Company or amounts which are deemed to be deposits. According to the information and
explanations given to us, no order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal on the
Company in respect of the aforesaid deposits, and therefore, the question of our
commenting on whether the same has been complied with or not does not arise.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
We have broadly reviewed the same and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a

detailed examination of the records with a view to determine whether they are accurate or
complete.

(a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in
depositing undisputed statutory dues in respect of goods and services tax, though
there has been a slight delay in a few cases, and is regular in depositing undisputed
statutory dues, including provident fund, employees’ state insurance, sales tax,
income tax, service tax, duty of customs, duty of excise, value added tax, cess, and
other material statutory dues, as applicable, with the appropriate authorities.

Also, refer note 41 to the financial statements regarding management's assessment on
certain matters relating to provident fund.

(b) According to the information and explanations given to us and the records of the
Company examined by us, there are no statutory dues referred to in sub-clause (a)
which have not been deposited on account of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions, which are not recorded in the books of accounts,
that have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

(a) According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been declared Wilful Defaulter
by any bank or financial institution or government or any government authority,

(¢) Inouropinion, and according to the information and explanations given to us, the
term loans have been applied for the purposes for which they were obtained.
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(d)

(e)
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(b)
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According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised on short-term basis have been used for long-term purposes by the
Company.

According to the information and explanations given to us and procedures performed by us,
we report that the Company did not have any subsidiaries, joint ventures or associate
companies during the year. Accordingly, the reporting under clause 3(ix)(e) of the Order is
not applicable to the Company.

According to the information and explanations given to us and procedures performed by us,
we report that the Company did not have any subsidiaries, joint ventures or associate
companies during the year. Accordingly, the reporting under clause 3(ix)(f) of the Order is
not applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause
3(x)(a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Accordingly, the
reporting under clause 3(x)(b) of the Order is not applicable to the Com pany.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year,
nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in
Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
was not required to be filed with the Central Government. Accord ingly, the reporting under
clause 3(xi)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, and as represented to us by the management, no
whistle-blower complaints have been received during the year by the Company.
Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable to the
Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in com pliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions
have been disclosed in the financial statements as required under Accounting Standard 18
“Related Party Disclosures” specified under Section 133 of the Act.
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xiv. (a) In our opinion and according to the information and explanation given to us, the Company

XV.

has an internal audit system commensurate with the size and nature of its business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of
Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

xvi. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of

India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

(b) The Company has not conducted non-banking financial or housing finance activities during

the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to
the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made

by the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order
is not applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company,

xviii.

Xix.

the Group does not have any CICs, which are part of the Group. We have not, however,
separately evaluated whether the information provided by the management is accurate and

complete. Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable to
the Company.

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause (xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios (Also refer Note 42(a) to the financial statements), ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance
sheet date will get discharged by the Company as and when they fall due.

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are
not applicable to the Company. Accordingly, reporting under clause 3(xx) of the Order is
not applicable to the Company.
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Annexure B to Independent Auditors’ Report

Referred to in paragraph 11 of the Independent Auditors’ Report of even date to the members of Amanta
Healthcare Limited on the financial statements as of and for the year ended March 31, 2023
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xxi.  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
1
-V)
Viren Shah

Partner
Membership Number: 046521

UDIN: 23046521BGYDAQ5135
Place: Ahmedabad
Date: May 11, 2023



Amanta Healthcare Limited
Balance Sheet as at 31st March, 2023

(Amount Rs. in lakhs)

Paticulars Naote As at As at
No. 31st March, 2023 31st March, 2022
Equity And Liabilities
Shareholders' Funds
" (a) Share capital 2 3,682.94 3,682.94
(b) Reserves and surplus 3 3,712.78 3,554.11
7,395.72 7,237.05
Non-Current Liabilities
(a) Long-term borrowings 4 1646218 16,985.13
(b) Deferred tax liabilities (net) 5 3,214.07 3,884.13
(c) Other long-term liabilities 6 19.95 -
(d) Long-term provisions 7 555.30 498.45
20,251.50 21,367.71
Current Liabilities
(a) Short-term borrowings 8 4,010.84 4,579.70
(b) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises; and 9 77.10 176.29
(ii) Total outstanding dues of creditors other than micro enterprises 9 3,543.68 372349
and small enterprises
(c) Other current liabilities 10 992,93 1,030,45
(d) Short-term provisions 11 292.98 1,081.90
8,917.53 10,591.83
Total 36,564.75 39,196.59
Assets
Non-Current Assets
(a) Property, plant and equipment and intangible assets
(i) Property, plant and equipment 12 22,878.97 23,960.71
(if) Intangible assets 12 835 1551
(ii1) Capital work-in-progress 12 > -
(b) Long-term loans and advances 13 3269 1,468.70
(c) Other non-current assets 14 170.30 158.83
23,090.51 25,603.75
Current Assets
(a) Current Investments 15 325.00 325.00
(b) Inventories 16 6,892.08 7.109.91
() Trade receivables 17 5404.61 4,513.01
(d) Cash and bank balances 18 372.83 95331
() Short-term loans and advances 19 422,88 535.26
(f) Other current assets 20 56,84 156,35
13,474.24 13,592.584
Total 36,564.75 39,196.59
See accompanying notes to the financial statements
In terms of our report of even date.
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Bgard of\Dirgctors
Firm Registration No.: 012754N / N300016 <. 7. %d‘k J\Q \ WAAAA

Viren Shah
Partner
Membership No; 46521

Place: Ahmedabad
Date: May 11, 2023

Surendra M. Shah
Director
DIN: 000¥6578

ml
Shailesh M. Sh
Chiefl Finance Officer

Place: Ahmedabad
Date: May 11, 2023

Bhavesh G. Patel
Managing Director
DIN: 00085505
“{h'\'ﬁ-
Nikhita Dinodia
Company Secretary
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Amanta Healthcare Limited
Statement of Profit and Loss for the year ended 31st March, 2023

(Amount Rs. in lakhs)

Bastieilate Year ended Year ended
Note No. 31st March, 2023 31st March, 2022
INCOME
Revenue from operations 21 25,912.93 22,544.13
Other income 22 640.80 142.33
Total Income 26,553.73 22,686.46
EXPENSES
Cost of materials consumed 23 10,065.92 8,565.69
Purchases of stock-in-trade 57.66 342,85
Changes in inventories of finished goods, work-in-process and stock- 24
in-trade 52.60 (1,229.09)
Employee benefits expense 25 4,463.29 3,958.90
Other expenses 27 6,481.42 5,699.88
Total Expenses 21,120.89 17,338.23
Earnings before interest, tax, depreciation and amortization (EBITDA) 5,432.84 5,348.23
Finance costs 26 2,942.80 4,888.25
Depreciation and amortisation expense 12 1,658.93 1,733.87
Profit / (loss) before exceptional items and tax 831.11 (1,273.89)
Exceptional items 43 - 7.466.85
Profit before tax 831.11 6,192.96
Tax Expense:
Current Tax 300.27 1,093.70
Less: MAT Credit Entitlement - (410.00)
Current Tax 300.27 683.70
Deferred Tax (670.06) 434
Excess provision of tax relating to earlier years (428.75) (5.66)
MAT Credit Entitlement written off (Refer note 44) 1,400.67 -
Total Tax Expenses 602.13 682.38
Profit for the year 228.98 5,510.58
Earnings per Equity Share [Nominal Value per share: Rs, 10 40
(March 31, 2022: Rs. 10)]
Basic 0.85 20.54
Diluted 0.85 20.54
See accompanying notes to the financial statements
In terms of our re;‘lort of even date.
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Djrectors
Firm Registration No.: 012754N /N500016 ; Ll—./f ’ Sllﬁ—cl WJ
Suréndra M. Shah Bhavesh G. Patel '

Viren Shah
Partner
Membership No: (046521

Place: Ahmedabad
Date: May 11, 2023

Director
DIN: 00016578

o

Shailesh M. Shah
Chief Finance Officer

Place: Ahmedabad
Date: May 11, 2023

Managing Director
DIN: 00085505

‘S\\‘d\f\ﬁ‘
Nikhita Dinodia
Company Secretary



Amanta Healthcare Limited
Cash Flow Statement for the year ended 31st March, 2023

(Amount Rs. in lakhs)
Particulars Year ended Year ended
31st March, 2023 31st March, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 83111 6,192.96
Adjustments for:
Loss on sale of assets 46,39 -
Unrealised foreign exchange gain (50.36) 0.96
Provision for doubtful trade receivables 4644 61.09
Bad Debts 8142 26.66
Depreciation and amortisation expense 1,658.93 1,733.87
Finance costs 2,942.80 4,B88.25
Interest income (21.43) (33.48)
Exceptional [tems - (7,466.85)
Liabilities no longer required written back (net) (168.13) (73.80)
Operating Profit before Working Capital changes 5,367.17 5,329.66
Changes in Working Capital:
Adjustments for (increase)/ decrease in operating assets:
Inventories 217.83 (1,385.84)
Trade receivables (973.33) 346.15
Short-term loans and advances 112,28 (22.30)
Long-term loans and advances 813 (0.29)
Other non-current assets (11.47) RE T
Other current assets 98.95 3813
Adjustments for increase/ (decrease) in operating liabilities:
Trade payables (279.81) 1,443.64
Other current liabilities 111.93 167.53
Other long-term liabilities = =
Short-term provisions (0.43) (0.63)
Long-term provisions 56.85 44.13
Cash generated from operations 4,708.20 6,193.70
Income taxes paid (net of refund) (631.08) (9.74)
Net cash flow from operating activities 4,077.12 5,183.96
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on property, plant and equipment including CWIP and capital advances (629.07) (997.19)
Sale of fixed assets 0.63 -
Current invetsment - (175.00)
Bank Deposits placed (46.74) (117.50)
I'roceeds from withdrawal of Bank Deposits - 716,01
Interest received 21.99 35.56
Sale of investment in mutual fund - -
Net cash used in investing activities (653.19) (538.12)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long-term borrowings #18.50 16,191.00
Repayment of Long-term borrowings {1,399.84) (17.482.61)
Net proceeds from Short-term borrowings (310.47) 391.57
Finance Costs paid (2,908 98) (4,129.19)
Dividend Paid (Refer note 2.7) (50.36) -
Net cash used in financing activities (4,051.15) (5,029.23)
Net (decrease)/increase in Cash and Cash Equivalents (A+B+C) (A27.22) 616,61
Opening balance of Cash and Cash Equivalents 73833 21.72
Closing balance of Cash and Cash Equivalents 11.11 638.33




Amanta Healthcare Limited
Cash Flow Statement for the year ended 31st March, 2023

(Amount Rs, in lakhs)
Note 1: Cash and Cash Equivalents comprise of: As at As at
31st March, 2023 31st March, 2022
Cash on hand 8.48 9.85
- Balances with banks
in Current Accounts 263 628 48
Cash and Cash Equivalents as per Balance Sheet (Refer Note 18) 11.11 £38.33

Note 2: The cash flow statement has been prepared under the "indirect method” as set out in Accounting Standard - 3 "Cash Flow Statement”.

Note 3: Cash flows from operating activities includes Rs.32.89 lakhs (Previous year Rs. 31.36 lakhs) being expenses towards Corporate Social Responsibility
initiatives, (Refer note no, 38).

Note 4 The Cash flow statement does not include non-cash transaction relation to conversion of debt amounting to Rs. 1,000 lakhs into reedemable non-
convertible perference shares. (Refer note no. 43)

Note 5: The previous year's figures have been regrouped wherever necessary to make them comparable with current year's figures,
¥ 4 ) P } Bu

See accompanying notes to the financial statements

In terms of our report of even date.

For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors r""’"d
Firm Registration No.: 012754N/ N300016 ANAAN
1. Shak =

Suxe%d}a M. Shah

A Bhavesh G, Patel
(1, E Director Managing Director
. s DIN Q0016578 DIN: 00085505
L
-‘&\\0"*
Viren Shah Nikhita Dinodia

Partner Chief Finance Officer Company Secretary
Membership No: (46521

Place: Ahmedabad Place: Ahmedabad
Date: May 11, 2023 Date: May 11, 2023




AMANTA HEALTHCARE LIMITED
Notes to Financial Statements

Corporate Information:

M/s Amanta Healthcare Limited (‘the Company’) is a Sterile liquid pharmaceutical products
manufacturing and formulation development Company having head quarter at Ahmedabad, Gujarat,
India. It has manufacturing facilities in the state of Gujarat. The Company manufactures Large Volume
Parenterals (LVPs) and Small Volume Parenterals (SVPs). The technology deployed for ma nufacturing
is Blow Fill Seal (BFS), Injection Stretch Blow Molding (ISBM) and conventional three-Piece line. The
product group comprises of Fluid Therapy, Formulations, Diluents, Ophthalmic, Respule and Irrigation
Solutions, etc. The Company markets its produets in India as well as in the international market.

Note-1: - SIGNIFICANT ACCOUNTING POLICIES
1.1 Basis of Preparation:

These financial statements have been prepared in accordance with the generally accepted accounting
principles in India under the historical cost convention on accrual basis. These financial statements
have been prepared to comply in all material aspects with the accounting standards notified under the
Companies (Accounting Standards) Rules, 2021 (as amended), specified under section 133 and other
relevant provisions of the Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the Company’s operating
cycle and other criteria set out in the Schedule III (Division I) to the Companies Act, 2013. Based on the
nature of products and the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current — non-current classification of assets and liabilities.

The Company discloses Earnings before Interest, Tax, Depreciation and Amortisation (EBITDA) as a
measure of financial performance as an additional line item on the face of the Statement of profit and
loss. EBITDA is calculated by reducing Cost of materials consumed, Purchase of stock-in-trade,
Changes in inventories of finished goods, work-in-progress and stock-in-trade, Employee benefits
expense and Other expense, excluding Depreciation and amortization expenses, and Finance cost, from
Total Income for the year.

1.2. Use of Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results could differ due to these estimates and the differences between the actual
results and the estimates are recognized in the periods in which the results are known / materialise.

1.3 Property, Plant and Equipment and Depreciation/Amortization:

A. Tangible Assets:

i. Tangible Assets are stated at cost, net of accumulated depreciation. Cost comprises of the
purchase price, non-refundable taxes and directly attributable expenses incurred to bring the
asset to the location and condition necessary for it to be capable of being operated in the manner
intended by management. Subsequent costs related to an item of Property, Plant and Equipment
are recognised in the carrying amount of the item if the recognition criteria are met,




AMANTA HEALTHCARE LIMITED
Notes to Financial Statements

ii.

=+

ii

iv.

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. Depreciation for the asset purchased/sold during the period is
proportionately charged. Depreciation on tangible fixed assets has been provided on the straight-
line method as per the useful life prescribed in Schedule II to the Companies Act, 20 13 except in
respect of the following categories of assets, in whose case the life of the assets has been assessed
as under based on technical advice, taking into account the nature of the asset, the estimated
usage of the asset, the operating conditions of the asset, past history of replacement, anticipated
technological changes and maintenance support, etc.:

5 Useful life as per
Particulars Ui;l::: In;er:gter Schedule I1 -
a8 Companies Act,2013
Office Equipments 5-10 years 5 years
Plant & Equipments 10 - 25 years 15 - 20 years

Based on the internal assessment and technical evaluation carried out by the Company and
historical usage of assets; the management believes that the useful lives as given above best
represents the period over which management expects to use these assets.

-An item of Property, Plant and Equipment is derecognised on disposal or when no future
economic benefits are expected from its use or disposal. The gain or loss arising on derecognition
is recognised in the Statement of Profit and Loss.

The useful life, residual value and the depreciation method are reviewed at least at each financial
year end. If the expectations differ from previous estimates, the changes are accounted for
prospectively as a change in accounting estimate.

B. Intangible Assets:

Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated

impa

irment losses, if any. Intangible assets are amortised on a straight-line basis over their estimated

useful lives. A rebuttable presumption that the useful life of an intangible asset will not exceed ten years

from

the date when the asset is available for use is considered by the management. The amortisation

period and the amortisation method are reviewed at least at each financial year end. If the expected
useful life of the asset is significantly different from previous estimates, the amortisation period is
changed accordingly.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and recognised as
income or expense in the Statement of Profit and Loss. The estimated useful lives of intangible assets
are as follows:

jcul | Useful life as per
B ¢ s | Management
5 years or tenure of licenses,
Software whichever is lower.,

1.4 Goodwill arising on Amalgamation:

The goodwill is amortised to the Statement of profit and loss on a systematic basis over a period of five
years.
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AMANTA HEALTHCARE LIMITED
Notes to Financial Statements

1.5 Inventories:

Inventories are valued at the lower of cost and net realisable value after providing for obsolescence and
other losses, where considered necessary. Cost includes all charges in bringing the goods to the point of
sale, transit insurance, receiving charges and other levies. Work-in-progress and finished goods include
appropriate proportion of overheads.

The basis for determining cost for various categories of inventory is as follows:

i.  Raw Materials - on FIFO Basis

ii.  Packing Materials - on FIFO Basis

ili. Work in Progress - At Absorption Cost

iv. Finished Goods - At Absorption Cost

1.6 Revenue Recognition:

i.  Revenue from sale of products is recognised when the significant risks and rewards of ownership of
goods is transferred to the customer.
ii. Revenue from sale of services is recognized when services are rendered.,

iii. Export incentives are recognized as income when right to receive credit as per the terms of the
scheme is established in respect of the export made and where there is no significant uncertainty
regarding the ultimate collection of the relevant export proceeds.

iv. Interest income is recognized on a time proportion basis taking into account the time outstanding
and the rate applicable.

v.  Other income is recognized only when its collection is virtually certain and there is no uncertainty
over its ultimate collection.

1.7 Investments:

Investments that are readily realisable and are intended to be held for not more than one year from
the date on which such investments are made, are classified as current investments. All other
investments are classified as long-term investments. Current investments are carried at cost or fair
value, whichever is lower. Long-term investments are carried at cost. However, provision for
diminution is made to recognise a decline, other than temporary, in the value of long-term
investments, such reduction being determined and made for each investment individually.

1.8 Employee Benefits:

A. Defined Contribution Plan:

The Company contributes to Employees’ Provident Fund/Pension Fund, Employees' State Insurance
and Labour Welfare Fund. The contributions towards Provident Fund/Pension Fund, Employees' State
Insurances and Labour Welfare Fund is made to regulatory authorities. Such benefits are classified as
Defined Contribution Schemes as the Company does not carry any further obligations, apart from the
contributions made on a monthly basis.

B. Defined Benefit Plan:

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering
eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a
lump sum payment to vested employees at retirement, death, incapacitation or termination of
employment, of an amount based on the respective employee’s salary and the tenure of employment.
The Company’s liability is actuarially determined (using the Projected Unit Credit method) at the end of
each year. Actuarial losses/ gains are recognised in the Statement of Profit and Loss in the year in which
they arise.

C. Other Long-term Employment Benefit

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months
from the end of the year are treated as other long-term employee benefits. The Company’s liability is
actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial
losses/ gains are recognised in the Statement of Profit and Loss in the year in which they arise.




AMANTA HEALTHCARE LIMITED
Notes to Financial Statements

Accumulated compensated absences, which are expected to be availed or encashed within 12 months
from the end of the year end are treated as short term employee benefits. The obligation towards the
same is measured at the expected cost of accumulating compensated absences as the additional amount
expected to be paid as a result of the unused entitlement as at the year end.

1.9 Foreign Currency Transactions:

Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.

Subsequent Measurement

As at the reporting date, non-monetary items which are carried in terms of historical cost denominated
in a foreign currency are reported using the exchange rate at the date of the transaction. All monetary
assets and liabilities in foreign currency are restated at the end of accounting period using the year end
rates.

Exchange differences on restatement of all other monetary items are recognised in the Statement of
Profit and Loss.

1.10 Borrowing Cost:

Borrowing costs include interest and amortisation of ancillary borrowing costs incurred. Costs in
connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying
assets are charged to the Statement of Profit and Loss over the tenure of the loan. Borrowing costs,
allocated to and utilised for qualifying assets, pertaining to the period from commencement of activities
relating to construction/development of the qualifying asset up to the date of capitalisation of such asset
are added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged to the
Statement of Profit and Loss during extended periods when active development activity on the
qualifying assets is interrupted, if any.

1.11 Operating leases:

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating leases are charged to the Statement of
Profit and Loss on a straight-line basis over the period of the lease.

1.12 Impairment:

Assessment is done at each balance sheet date as to whether there is any indication that an asset
(tangible and intangible) may be impaired. If any such indication exists, an estimate of the recoverable
amount of the asset/cash generating unit is made. Recoverable amount is higher of an asset's or cash
generating unit’s net selling price and its value in use. Value in use is the present value of estimated
future cash flows expected to arise from the continuing use of an asset and from its disposal at the end
of its useful life. An asset or CGU whose carrying value exceeds its recoverable amount is considered
impaired and is written down to its recoverable amount. Assessment is also done at each balance sheet
date as to whether there is any indication that an impairment loss recognised for an asset in prior
accounting periods may no longer exist or may have decreased. An impairment loss is reversed to the
extent that the asset’s carrying amount does not exceed the carrying amount that would have been
determined if no impairment loss had previously been recognised.

1.13 Current and Deferred Tax:
Tax expense for the period, comprising current tax and deferred tax, are included in the determination

of the net profit or loss for the period. Current tax is measured at the amount expected to be paid to the
tax authorities in accordance with the taxation laws prevailing in the respective jurisdictions.




AMANTA HEALTHCARE LIMITED

Notes to Financial Statements

Deferred tax is recognised on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences.

Deferred tax assets are recognised and carried forward only to the extent that there is a reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted by the Balance Sheet date. In situations, where the
Company has unabsorbed depreciation or carry forward losses under tax laws, all deferred tax assets are
recognised only to the extent that there is virtual certainty supported by convincing evidence that they
can be realised against future taxable profits. At each Balance Sheet date, the Company re-assesses
unrecognised deferred tax assets, if any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off
the recognised amounts and there is an intention to settle the asset and the liability on a net basis.
Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set
off assets against liabilities representing current tax and where the deferred tax assets and the deferred
tax liabilities relate to taxes on income levied by the same governing taxation laws.

Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is
convincing evidence that the company will pay normal income tax during the specified period. Such
asset is reviewed at each Balance Sheet date and the carrying amount of the MAT ecredit asset is written
down to the extent there is no longer a convincing evidence to the effect that the Company will pay
normal income tax during the specified period. (Refer note 44)

1.14 Provisions and Contingencies:

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at
the best estimate of the expenditure required to settle the present obligation at the Balance sheet date
and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the oceurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will
be required to settle or a reliable estimate of the amount cannot be made.

1.15 Cash and Cash Equivalents:

Cash and cash equivalents include cash on hand, demand deposits with banks, other short-term highly
liquid investments with original maturities of three months or less.

1.16 Earnings per Share:

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
Earnings considered in ascertaining the Company's earnings per share is the net profit for the period
after deducting preference dividends and any attributable tax thereto for the period. The weighted
average number of equity shares outstanding during the period and for all periods presented is adjusted
for events, such as bonus shares, other than the conversion of potential equity shares that have changed
the number of equity shares outstanding, without a corresponding change in resources.




AMANTA HEALTHCARE LIMITED
Notes to Financial Statements

1.17 Segment Reporting:

In accordance with the requirements of Accounting Standard 17 - 'Segment Reporting', the Company has

determined its business segment as "Manufacturing and sale of pharmaceutical products”. There are no
other primary reportable segments.




Amanta Healthcare Limited
Notes to the Financial Statements

(Amount Rs. in Likhs)
2 Share capital Asat Asat
Fst March, 2023 15t March, 2022
Authorised :
80,150,000 (Previous year: 81,150,000) Equity Shares of Rs. 10 each A015.00 &015.00
100,00,000 (Previous year: 1,00,00,000) Non -Convertible 1,004.00 1,000.00
Redeemable Preference Shares of Rs. 10 each
Issued ;
26,829,351 (Previous year: 26,829,351) Equity Shares of Rs. 10 each 2,682.9 268294
1,00,00,000 (Trevious yvear: 1,00,00,000) Non -Convertible Redesm able 1,000.00 100000
Preference Shares of Rs. 10 each
S -
26,829,331 (Previous year: 26,829,351) Equity Shares of Rs. 10 each 268294 26824
1,00,00,000 (Previous vear 1,00,00,000) Non -Convertiblie Redeemable 1,000.00 1,000.00
Preference Shares of Rs, 10 each
3,682.99 3,662.94
The Company has altered the authorised share capital structure by cancellation of unissued 100 lakh equity shares of Rs, 10 each and incroase in
100 Lakh preference shares of Rs. 10 each during the vear ended March 31st, 2022,
21 Equity Shares:
There is no movement in number of squity shares and the amount outstanding therean during current vear and previous year.
on tibl a i i
Particulars As at As at
315t March, 2023 st March, 2022
Non Convertible Preference Share Capital Number of Shares A (in Number af A (in lakhs)
(in lakhs) lakhs) Shares (in lakhs)
Balance as at the beginning of the year 100 100000 - =
Add: Share issued @ in terms of settlement agresment (Rifer
Note 43) = ». 1il 1000. 00
Halance as at the end of the year 100 1,000.00 100 1,000.00
22 Details of shares held by Equity shareholders holding more than 5% of shares in the Company:

Particulars As at Asal
31st March, 2023 F1st March, 2022
Number af Shares L Namber af Y
(in lakhs) Shares (in lakhs)

Mr Praful J. Patel W2 16,67% 4472 16.,67%
Mr Jitendra |, Patel 3378 1258% 137 12.58%
Mr Bhavesh G. Patel M 1297% M 1297%
Mr Vishal A Patel 1184 12:24% xR0 1224%
Milcent Appliances Private Limited .00 11.55% 3100 11.55%
Mr. Pravin 1. Mehta 28.05 10.45% 05 10.45%
Mr. Niranjan Patel 17,26 6.43% 17.30 6.43%
272 42 B2AF 22242 B2H9%
—

Number of Shares Holding " Number af Holding, %
(in lakhs) Shares {in lakhs)
KKR [ndia Financial Services Lid 50.00 30.00% 50,00 SU.00%
KKR [ndia Debt Oppartunity Fund 11 16,67 16.67"% 16,67 16.67%
BOTAXA Credit Risk Fund 2252 2292% a9 Ny
Avendus Finance Pyt Lid, 141 10.41% 10,41 1041%

100.00 100.00% 100.00 100.00%




Amanta Healtheare Limited
Notes to the Financial Statements

(Amount Rs. in lakhs)
24 Detailsof promoter’s Share holding
Particulars % Change During|
Promoter Name No, of Shares (Rs.In| % Total Shares Year
Lacs)
Mr. Praful . Patel “H7 16.67% 0%
{44.72) (16.67% )
Mr. litendra ]. Patel 3376 T2.58% 5%
(33.76) (12.58%)
Mr. Bhavesh . Patel ] 12.97% 0%
(34.79) (12.97%)
Mr, Vishal A, Patel 3184 1224% 0%
(32.84) (12.24%
Milcent Appliances Private Limited 31.00 11.55% 0%
(31.00) (11.35%
Mr, Pravin I3, Mehta 28.05 10.45% %
(28.05) (10.45%)
Mr. Niranjan Patel 17.26 B.43% 0%
(17:26) (6.43%)
Mr.Rohit |. Patel 0,00 000 -100%
(11.53) (4.30%)
Mr, Kirit A Desay 11.33 4.22% 0%
(11.33) (4.22%)
MN] Jackson Tne. 300 1.12% 0%
300y (112%)
Sarala Desar 012 0.04% 0%
(012) (004%)
Veeraben | Patel 00001 000004 0%
(0.00001) (0.000004% )
Jayshreeben R, Patel 11533 4.30% 100%
(0.00001) (0.000004%)
Manisha Patel 0,00001 11000004 % 0%
(0.00001) (0.000004%)
Total 24841 92.59% L]
(245.41) [92.59%)
{ Figures in brackets denote previous year figurnes )
25 Aggregate number of shares allotted as fully paid up pursuant to scheme of arrangement without payment being received in cash

(during 5 years immediately preceding March 31, 2023);

202,582 Equity share of Rs. 10 vach has been wssued on November 30, 2018 to the shatebolders of Marek Remedies Private Limited pursiant lo
the schime of Igamation without pavment being received m cash,

2.6 Righls, preferences and restnctrions altached to Equity shares:
Equity Share ‘The Company has one class of egquity shares having a par value of Rs. 10 per share. Fach shareholder s ehigible for one vole per
share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Com pany alter distribution of all
preferential amount, in proportion (o their sharehalding

Rights, preferences and restrictrions attached to Non-Convertible Redeemable Preferrence Share (RPS)

Thie RPS shatll hiave & preferential dghl with respect ta the payment of Dividend. In anv winding up or repavment of capital, holders of RPS shall
have a preference on repayment over the squity shareholders. Any payment made to the RPS holders by the Com pany /Guarantor including any
payment of Dividend, Redem ption amaunt or Purchase Amount, shall be made pro rata across all RPS holders and no RPS holder shall be given
any preference prionty over the other.

2.7 The Redemption amount and Dividend pavable in relation Lo the RFS are secured and guaranieed by a personal guarantes from the Promoter
The RPS carries dividend of 0.1% upto 30th September, 2022 and 10% fram October 1, 2022 The dividend i payabie on 31st March and 30th
September each year starting from 31st March, 2023. In respect of dividend aceruing fram Octaber 1, 2022, the total dividend on the RIS payahle
an redem phion shall carry internal Fate of return of 14%. Tenure is 5 years from the date of issue of the RPS.




Amanta Healtheare Limited

Notes to the Financial Statements
(Amount Rs. in lakhs)
3 Reserves and surplus Asat As at
31st March, 2023 315t March, 2022
Securities Premiom 2,090.38 2,094.38
General Reserve 14 1.4
Debenture Redemption Reserve
Balance as at the beginning of the year 217.14 14.60
Add: Amount transferred fram Surplus in Statement of Profit 206.43 20254
and Loss
Balance as al the end of the year 42357 21714
Surplus in the Statement of Profit and Loss
Balance as al the beginning of the vear 1,237.15 (4,070.89)
Add: Profit for the year 228 98 3,51058
Less : Dividend on Preference Shares (Refer note 1.7) (70.31) -
Less: Transfer to Debenture Redemption Reserve (206.43) (202.54)
Balance as at the end of the year 1,189.39 1,237.15
Total 371278 3,554.11
Lang-term barrowings Ak at Asat
F1st March, 2023 15t March, 2022
Non-current Current Mon-current Current
Secured
Non-Convertible Debentures
14,825 (Previous Year 13,200) Redeemable Non-Convertible 14,825.00 - 13,200.00
Diebentures of Rs. 1,00,000 (TY: Rs, 1,00,000) vach (Refer Note
1)
Term Loans:
From banks (Refer note no. 4.2, 4.3, 4.4 and 4.5) 635,66 267.21 90125 21 68
Unsecured
Term Loans.
From athers (Refer note ne. 4,6) 63639 1261 640181 2561
Deposity
From members (Refer note no, 4.7) 36513 176,70 HAL7 143,48
Amuount disclosed under the head af short-term bormowing - (456.38) - (3949, 76)
(Refer note no. §)
16,462 16 = 16,985.13 (.00




Amanta Healthcare Limited
Notes to the Financial Statements

(Amount Rs. in lakhs)

41

4.2

4.3

45

4.6

L)

Secured Debentures:
The Company has tssued following secured redeemable non-convertible debentures:

15,200 debentures were issued on 30th March, 2022 and BUG debentures were issued on 31st October, 2022 14,825 debentures (Previous Year
15,200) amounting to Bs, 14,825 lakhs (Previous Year 13,200 lakhs) are outstanding as at March 31, 2023, Debenture carry interost at the rate of
4% pa. payable monthly an each Cash Coupon date. Every repayment of principal amount is made as per the agreed repayment schedule alung
with a redemption premium of 3% such that the internal rate of return is 17% p.a. A redemplion coupon of 1.5%pua. is pavabie at each principal
repayment date.

Dek are Lo be red d as per the agreed redem plion schedule starting from 30th June, 2024 till 315t March, 2029, The Company has pee-
paid Rs, 1,175 lakhs durmg the year ended March 31, 2023

Debantures are being secured
- by hypothecation (a) by way of Second Ranking Charge over all present and future assets of the borrower

(1) The stocks of raw malerials, finished and semi finished Goods, goods in process and Consumabie stores, which for time being lying i, or
stored in, or which may form time to time, may led in or be stored in, or brought into or be in or about, factories, godowns , premises ¢, ar on
other immovable property owned by the hy pothecator ANT ALL estate, right, bithe; interest, property, cliims, and demand whatsoever of the
borrower in relation to the same which description will include all properties of the above description whether presently in existance or acquired
Later.

(1) Inventory, Rook Debts, outstanding, cash and cash equivalent, Margin Money and olber deposit, loans (excluding the loans availed for the
purchase of Cars and Buses) and advances and anv olher ruceivables of the company; and

(1) Demands, bills, contracts, engagements and Securities belonging to or held by the company and which for the time being are due and owing
or AccTuing,

(b) By way of a first ranking charges over all present and future rights, litle, interesl, benefil, claims, and demands of the Typotheator in respect
of all and singular, the hypothecator's Moveable fixed assets. including its moveable plant and machinery, moveable spares, lools and accessories
and other moveable together with engines, electricals and other 1lati pl ! applications, furnitures and fixtures,
fittings; spare parts and other articles and things belonging ta the hypathecator

= by mortgage over all the piece or parcel of non- agricultural land for industrial Purpose together with all buildings and structures thereon and
Al plant and machinery attached to earth or pe tlv fastened to anything to the sarth.

The loan is further secured by personal guarantee of promoters and 7,732,265 equity shares being pledged by promoters. Non-resident Indian
promoters are in the process of taking necessary approval with Reserve Bank of India for pledging 16,732,340 equity shares

Secured Uerm Loans;

Term Loans from banks aggregating lo Rs. 10812 lakhs (Previous year : Rs. 15924 lakhs) is secured by hypothecation of vehicles. These are
repayable in 35 ta 84 monthly installments. I carries mlerest rate within range of 9.03% pa. to 10.14% pa

Ferm lpan from bank amounting to Rs. Nil lakhs (Previous year 2094 Lakhs | This is repavable in 18 hly install starting 6 months
from the date of first disbursal. [ carries interest rate of 740% pa It is secured by hypothecation of (i) entire stocks of raw materals, work-in-
process, inished goods, consumables stores and spares and such athir movables including, trade receivables, both present and future and (i)
second charge on pari-passu basis on all fixed assets of the Kheda unit. The loan is further secured by personal guarantes of promoters.

Teeem loan fraem bank amounting to Rs; 431.75 lakhs (Previous year: 388,75 Lakhs ). This is repayable in 48 monthly installments starting 12
manths from the date of first disbursal. [t carries intorest rate of 1% above MCLR which is presently 5.95% pa. ( Effective Intererst rate s

795% pa caloulated on datly product at monthly rates (MCLR will change at Half vearly intervals, Maximum rate of interest during entire tenure
of WCTL will be 9.25% poa). It is secured by (i) first charge by way of hypothecation over raw materials, stock in progreess, stock in transil,
finished goods, consumables stores and spares, entire book debt and other receivables of the company: and (i1) pan-passu second charge by way
of hy pothecation of entire existing and proposed plant and machinery of the company, and mortgage of factory, land & building located at
Kheda unit: (i) first and exclusive charge by wiy of Tien over bank deposits of Rs. 30 lakhs {with SBIY in the rame of the Com pany

Term loan from bank amounting to Rs. 363,00 lakhs {Previous year: 36300 Lakhs . This is repavable in 48 monthly installments starting 24
maonths from the date of first dishursal. Tt carnies interest rate of 1% above MCLR which is presently 6.55% poa. ( Fifective Intererst rale is
7.895%p.a calculated an daily product at monthly rates (MCLR will change at Half vearly intervals, Maximuni rate of interest during entire tenire
of WOCTL will be9.25% pua), It is secured by (i) first charge by way of hypothecation over raw materials, stock in progress, stock in transil,
finished goods, consumables stores and spares, entire book debt and other receivables of the company: and (1) pan-passu second charge by way
of hypathecation ol entire existing and proposed plant and machinery of the company, and mortgage of factary, land & building located al
Kheda uml; (1) first and exclusive charge by way of lien over bank deposits of Rs. 30 lakhs (with SBI) in the name of the Company.

Unsecured Terms Loans:

The Company has availed pnsecured loan amounting to Rs. 649 00 lakhs (Previous yesr - Rs, 666,42 Lakhs). This is repavable in 180 monthly

installments. It carries interest rate of HFR plus 0.35%. One of thie Director of the Company has provided his personal residential praperty as

securily o obilain the loan for the Compary and director himself, The director has accepted his personal lability towards his share in the loan by
ing into a separale arrang with the Company. The share of monthly installments including the interest thereon ane regalarly paid by

ihe director o the Company before it's due date

Deposits ane repayable in 6 to 36 months from the date of deposit. Tt carmes interest from 0% poa. 1o 12% pa




Amanta Healthcare Limited

Notes 1o the Financial Statements
(Amount Rs, in lakhs)
5 Deferred tax liabilities (Net) As at Asat
11st March, 2023 st March, 2022
Deferved Tax Liability
Depreciation 3,390.78 1,069 8%
T T abeass
Deferred Tax Assets
Travision for bonus 851 9.70
Trovision for gratuity and leave encashment 141.23 146,73
Trovision for doubiful debts 2697 29.33
T wen BT T
—S [—.- 1%t
6 Other long-term Tiabilities As at Asal
NstMarch 2023 st March, 2092
Dividend payable on Redeemable Preference Shares (Refor note 2.7) 1 -
19.95 -
7 Long-term provisions Asat Asat
F1st March, 2023 31t March, 2022
Provision for Emplovee Berefits (Refer note no. 25).
- Provision for Gratuity 390.23 353.37
- Provision for Leave Encashment 165.07 145,08
555.30 498,45
8  Short-term borrowings Asat As at
st March, 2023 318t March, 2022
Secured
Cash Credit
From bank (Refer note 8.1 bolow) 3,387.59 4,044.94
Current maturities of long-term borrowings (Refer note no. 4) 26721 23068
Unsecured
Deposits:
From members (Refer note 8,2 below) 166,67 135.00
Current maturities of long-term borrowings (Refer note no. 4) 189,37 165,08
4,010.84 4,579,710
A It is secured by (1) first charge of hypathecation over raw materials, stock in progress, stock in transit, finished goods, consumables stores and
spares, enbire book debt and other recesvables of the company: and (1) second charge by way of hy pothecation of entins existing and proposed
plant and machinery of the company, and mortgage of factory, land & building located at Kheda unit; (i) first and exclusive charge by way of
lien over bank deposits of Rs. 30 [akhs (with SBI) in the name of the Company. [t carnies interest 8.10% above six month MCLR calculated on
daaily products al monthly rsts upte Seplember 22, 2022 and interest 4.75% above six month MCLR caleulated on daily products at monthly rests
woe f September 23, 2022 The facility is further secured by personal guarantee of two directors,
8.2 Deposits carries interest from 0% (o 12% pa
9 Trade Payables Asat As at
31st March, 2023 st March, 2022
(1) Total outstanding dues of micro and 770 176.29
seall enterprses (Refer note no. 34)
(it) Total outstanding dues of ereditors other than 154368 372349

micro and small enterprises
3,620.75 3,899.78




Amanta Healtheare Limited
Notes to the Financial Statements

(Amount Rs. in lakhs)

Trade Payable Ageing as ot 315t March 2023 ¢

Paticulars Unbilled |Not Due g periods rom dus date of payment Tots
Less Than 1 Year |1-2Years 2-3Years More then 3years B
Undisputed Dues —
(i) MSME - 76.38 0.72 TT.JTO
- (175.74) {0,54) - - (176,29)
(i} Others 481.51 1569.84 484.18 1.67 0.48 . 3543.68
(640,72} {2760.27) {317.58) {0.45) {1.66) (2.77} | [3723.49)
[Disputed Dues ! [
i) MSME - - - : - |
[Whothers. | - [ - T - T - . = | :
i | 48151 264622 | 48390 7.67 | 048 - 32078
| (640:72) | (2936.01) (318.12) {0.48) | (1.66) (2.77) | (389978
( Figures in brackets denote previous year figures )
10 Other current labilities Asat As al
315t March, 2023 318t March, 2022
Interest accrued but not due on borrowings 10.57 1304
Creditors for capital goods 4112 133.36
Advances from customers 546,11 RUNECE]
Statutory dues 101.34 224.02
Employee benefits payable 2624 210,43
Interest payable to micro enterprises and small enterprises EETI] N4
Others* 449 4.19
992.93 1.030.45
* Includes remuneration pavabte to directors Rs, 381 lakhs (Previous vear Rs. 3,54 lakhs)
11 Short-term provisions Asat As at
F1at March, 2023 311 March, 2022
Provision for Employvee Benefits (Refer note no, 25):
= Provision for com pensated absences 380 343
5 Hb 543
DOther provisions:
Provision for Income Tax {(Net of Advance Tax Rs 1315 lakhs 8712 L7647
{Previous year Rs, 14.66 lakhs)
29298 1.081.90
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Amanta Healthcare Limited

Nates to the Finaneial Statements
(Amount Rs. in lakhs)
13 Long-term lnans and advances Asat As at
Thst March, 2023 F1st March, 2022
Unsecured, considered Good:
Capital Advances pa¥. ] 22.08
Advance Income Fax [Net of Provision Rs. Nil (Previous year % 15483
Re. 3.2)]
MAT Credit Entitlement (Refer note 44) B 1,400.67
Loans lo Employess B89 17.02
32.69 1,468.70
14 Other non-current assets As at As at
F1st March, 2023 31st March, 2022
Long, term deposits with Bank with maturity period more than 12 menths® in 3
Security Deposils Lish 58 15511
 man T isesl

“includes deposit Rs, 257 Lakhs (Previous year Rs. 257 Lakhs ) with banks for opeming Bank Guaraniee.

15 Current Investment Asat As at
st March, 2023 315t March, 2022

Investment in Mutual Fund (Unquoted)

603,954 Units (Previous vear: 603954 Units) of SBIshorl term 150,00 150,00
Debt Fund Regular Plan Growth™ (NAY - Rs. 27.13 per unit

{Previous year - Rs. 26,03 per umit))

1,404,932 Units (Previous vear: 14,04,932 Units) of 581 173,00 175.00
Corparate Bond Fund Regular Plan Growth (NAV - Rs. 13.06

per unit (Previous year - Re. 1258 per unit))

325.00 325,00
* held as lien by banks for opening Letter of Creditand Bank Guarantes.
16 Inventories As al As at
(At lower of cost and net realisable value) st March, 2023 318t March, 2022
Raw materisls” 706,20 70574
Packing matenials #4100 1006 69
Waork-in-process 1.636.41 1,24592
Finished goods 3,078 81 3,149 87
Finished goods in transit B10.14 76127
3,688 55 39114
Stock-in-trade 19.32 24042
G 7S

“Includes raw materials in bonded wardhouse amounting to Rs 205,23 lakhs (Previous yvear Re: 208,95 lakhs)

17 Trade receivables As at Asat
31s1 March, 2021 Flat March, 2022

Ouistanding for the period exceeding six months from the
date they were due for payment

- Considered good T98.70 93202

- Considered doubtful 107.17 100,73

Less; Provision for doobiful debis (W77 {100.73)
T ™m - mm

Others, considered good 4,605.91 3,580.99

5404.61 4,513.m




Amanta Healthcare Limited
Notes to the Financial Statements
(Amount Rs, in lakhs)

Ageing of Trade Receivable as al 315t March, 2023

2 e [ Outstanding for following pariods from date of invoice
Hh'l.mlhmimmlu & Months - 1 Year |1-2 Years 2.3 Years More Than 3 Years Total |
(Undiputed trade receivebles | e e —— | el
- | 633.48 405783 578.86 84,72 38.39 11.32 5404.61
I
W o e ical - |1496.81) (3983.45) [441.56) [195.73) | [93.80} {361 66) | [4513.01)
- - - | - - - 107.17 107.17
| - |
{ll} Considered Doubtful = = - - = - (10073 o)
Disputed trade iwabl = f |
{i) Cansidered Gaod = - oA S - L =]
i) Considared Doubtful o = . . . 2 .
- I | 405783 | 576 B2 | 3839 11849 | S51L78 |
! l(ao881)|  (osaas) (4056) | (195.73) | {oamg) | (402.39)  |(4613.74)
| Figures in brackets denate previous year figures )
18 Cash and bank balances As at As al
Flst March, 2023 F1st March, 2022
Cash and cash equivalents
- Cash on hand B4R G985
= Balances with banks
in Current Accounts 263 h2H48
FERT] 635.33
Other bank balances
Deposits with maturity more than 3 manths but less than 361,72 31498
12 months®
361.72 31498
372.83 95331

“includes deposit Rs. 75,97 lakhs (Previous year Rs. Nil) with banks for opening Letter of Credit and Bank Guarantee and deposit Rs, 30 lakhs
(Previous year Rs, 30 lakhs) with banks for lien with State Bank of India.

19 Short: Tpans and ad Asat As al
315t March, 2023 st March, 2022
Unsecured, Considered Good
Balances with Government Autharities 154.21 e
Loans o Emplayees 15.62 181
Advances to Emplayees 2544 a0
Prepaid Expenses 4837 50016
Advanee to Trade Payable 176,97 12870
Other recenvable 17 1
42288 535.26
20 Other current assets As at As at
F1st March, 2023 31st March, 2022
Export Benetits Recervables 4271 141,66
Interest acerued on deposits with banks 1413 1469

Sk 156,35




Amanta Healtheare Limited
Nates to the Financial Statements

[Amount Rs. in lakhs)
21 Revenoe H22-23 W021-22
Sale of Products” 2575285 22,3879
Sale of Services - 11.09
2575285 22.399.04
ther Operating Revenue:
Scrap sales 4945
Export Incentives 110,63
25,912.93
*includes conversion charges for product partner amounting to Rs. 463 56 lakhs,
Note - Sale of products comprises sale of finished goods classified as under:
Large Yolume Parenterals 19,124.97 1577 48
Small Volume Parenterals 649352 6,059.88
[Mhirs 134 30 a10.3%
25,752.85 22,387.95
Other Incomy 2022-23 2021-22
Interest Income (Refer note below) 4 348
Net gain on fareign currency transactions & translation 189.79 368
Insurance claims received 1641 b |
Liabilities written back 1o the extent no longer requinid 168,13 7380
Service tax and VAT refund . -
Miscellaneous income 097 0l 66
630,40 142.33
Naote - Interest income compnises of:
- Interest on Income tax refund 0z =
= Interest on VAT refund aw -
- Interest on deposits with banks 1875 2503
= (thers 268 4.45
.20 3344
Cost of ials ¢ 2022-23 A21-12
Raw Material 6,036, 86 492104
Packing Material 4.029 D& 364465
10,065.92 8,565,659
(a) Details of material consumed:
Plasti 4.439.13 383024
Dextrose 0.4 349,00
Uthers 4.786.75 4.386.45
Total 110,1165.92 §,565.69
(b) Value af imp d and indig
Particulars 022-13 021-12
R, In lakhs Wi Rs. In lakhs "
Raw Materials (including packing material)
Imported A576.57 35.33% 3, 198,01 373445
Indigenous 5,489.33 6475 3,367 68 726 %
10,065.92 100° 8,565.69 _I.E'fn




Amanta Healtheare Limited
Nates to the Financial Statements
{Amuunt Rs. in lakhs)

24 Changes in inventories of finished goods, work-in-process and stock-in-trade 2022-23 am-22
Opening Balance
Finished goods 391 304413
Work-in-pracess 1,245.92 #7582
Stock-in-trade 240,42 2434
5,397.48 4,168.39
Lesa: Closing Balance
Finished goods 1.688 95 391114
Work-in-process 163661 1,245.92
Stock-n-trade 1932 240,42
5,344 88 5,397.48
Increase/{decrease) in inventories 5260 !1,229.@
25 Employee Benefits Fxpense 2022-23 mn21-22
Salaries and Wages 417493 3,689.15
Contribution to Provident and Other Funds (Refer note () below) 172,65 18577
Gratuity (Refer note (b) below) 0,78 3413
Staff Welfare Expenses 54.93 49.85
4.463.29 3,958.90
la) Defined Contribution Plans
Amount recognised in the Statement of Profit and loss
(1} Contribution 1o Provident 149,34 4750
{if) Contribution to Pension fund 2248 1749
(1) Contribution to ESI 041 0.58
{iv) Contribubtion to Labour welfare fund 042 047
Total 172.65 165.77

The Company has a funded defined benefi| gratuity plan. Every employee is entitled to a benefit equivalent o fifteen days sitlary last
drawn for each completed year of service. The same is payable al the time of separation from the C pany or whichever is

earlier. The fund is managed by Lile Insurance Corporation of India, Following are the further particulars with respect to gratuity for
the vear ended March 31, 2023,

Gratuity:

Present value of the Defined Benefit obligation;

Particulars 2022-21 2021-22
Obligation at the beginning of the vear ATh 66 W2
Current service cost B9 vn
Interest cont 2n.2% 53
Actuarial (gain)/loss (2R1) (4.25)
Benefits paid (23.97) (2213
Obligation at the end of the year 413.09 374.66
Fair Valug of Plan Assety

Particulars 2022-23 20n-22

Faw value of plan assets at the beginnig of the vear 21 1983
Expected return on plan assels 149 1.31
Actuarial gain .08 015
Contributions by employer 239 215
Benefils pail (23.93) {22.15)
Fair value of plan assets al the end of the year 286 n»n

Expense recognised in Statement of Profit & Loss

Particulars 2022-23 2021-12

Current service cost 3893 732
Interest cast 2623 2352
Expected return on plan dssels (1.4%) (1.31)
Netactuanial (gains)/ lossis (2.8% {4.40)
Total Expenses 60,78 5113




Amanta Healthcare Limited
Nates to the Financial Statements
{Amuount Rs, in lakhs)

Assets & Liabilities recognised in the Balance Sheet

Particulars 2022-23 021-22
Present value of Defined Benelit obligation (41309 (374.66)
Fair Value of plan assets as at the end of the year 3286 .M
Amount recogmised as hability (390.23) (353.37)
Lang-term provision (Refer note no. 7) 390,23 3337
90.23 33337

Percentage Break-down of Total Mlan Assets
Particulars 222-13 2012
Insurer Managed Funds (Traditional, Non Market Linked) 100% 100%

Ag huarial assumptions

Particulars 2022-23 2021-22
Diseount Rate 7.20% To0%
Expected rate of retum an plan assels 7004 6.60%
Salary grawth rate 5.50% 5.50%

Future mortality rates are obtaimed from relevant table of Indian Assured Lives Mortality (2012-14) Ultimate as ol March 31, 2023 and

March 31, 2022

Withdrawal rates

-2022-23 Upto 35 years - 5% pia and beyond 335 years - 2% pa
-2021-22 Upto 35 years - 5% p.a and beyond 35 years - 2% pa

Actuanal valuation method used is Projected Unit Credit Method

Amounts recognised in Current 2022-23 2w0n-22 2020-21 2n9-20 2018-19

year and previous four years

Defined Benefit Obligation at end of the year {413.09) (374.66) (34113 (298.46) (246,00}
Fair value of plan assets at end of the vear 2286 by e 19.83 1855 1729
TDheficit (390.23) (353.37) (321.39) [279.91) (228711
Exy dj in plan Habiliti 337 6.90 0.9 106 EET]
Experience adjustment in plan assets (18 ) wiz (0.07) (0.05) 015

Expected gratuity contribution for the next vear is Rs. 10 lakhs (Previaus vear | Rs. 10 lakhs)
1 Empl; B

This inicludes Compensated absences. The amount charged Lo the Statement of Profit and Loss for the year is Rs, 47,63 lakhs (Previous
year: Rs 4963 lakhs). The actuarial labully for com pensated absences for the vear ended March 31, 2023 ¢

Farticulars M22-23 201-22
Long-term provision (Refer note no. 7) 165.07 145,08
Short-term provision (Refer note no. 17) 5.86 543
170,93 150,51
26 Finance costs 2022-23 20-2
Interest Expense 28209 L9803
Interest on Income Tax nu 119.52
Other Borrowing Costs #8.52 THE.37

2,94280 — asieas




Amanta Mealthcare Limited

Notes to the Financial Statements
{Amount Rs. in lakhs)
27 (ther expenses 2022-23 2021-22
Consumption of Stores and Spare parts (Refer note A below ) 37494 338 08
Power and Fuel 133586 1,784.90
Laboratory Gouds and Testing Expenses 13137 17120
Repairs to Buildings 28,85 .60
Repalrs to Machinery 3140 M3
Repairs to Others Bk A0.83
Commumication Expenses 1876 17.82
Legal and Professional Expenses 16374 176,06
Printing and Stationery Expenses. J6.M 4“7
Rent [Prior period expense- Rs. Nil lakhs (Previous year: 6.73)] I78AS RUR )
Rates and Taxes wvna B1.80
Insurance 919 B4.90
Security Service Charges 33.66 50.25
Travelling and Conveyance Expenses 26240 158 82
Payment to Auditors
Statutory Audit 14.50 11.00
Certification 1.00 -
Tax Audil 250 250
Reimbursement of Expenses 013 .
Vehicle Running and Mainlenance 70.05 7959
:. for d biful trade P hi
Bad Debls 121.42 (LA
Less: Withdraw! from provision for doubtful debts (40.00) (114.31)
Provision for dout trade recesivabl 44 61.09
127.86 #7.75
Advances wrilten off 3255 -
Toss on sale of assets (net) 4639 ¥
Corporate Social Responsibality (Refer note 38) 3289 3130
Freaght and Forwarding Expenses 1.951.56 1,956.24
Selling and Distribution Expenses 5.4 124
General Fxpenses 7058 83.29
h451.42 5,049 58
Note A : Value of imp d and indigs ials ¢ i
Particulars 2022-23 2021-22
Rs, in lakhs #h Rs. in lakhs Ya
Stores and Spares
Imported 1342 3.38% B3 o6
Indigenous ol 52 So.42% 32910 7 34%
374.94 1004, 338,08 00
28 CIF Value of Imports 2022-23 2021-22
Raw Materials 3,177.89 23713
Stores and Spares 1342 BY7
3,191.31 1,526.10
29 Fxpendi in foreign currency 2022-23 2021-22
Commission ETE 98.79
Other expenses 16.76 897
Registration Fxpenses 2378 1542
72,14 123,18
30 Earnings in foreign currency 2022-23 2021-22
FOB Value of Exports TA 6,532.33
7,42011 £,532.03




Amanta Healtheare Limited
Nates to the Financial Statements
(Amount Rs. in lakhs)

31 Unhedged foreign currency exposure 2022-23 2021-22
Foreign Amount (Rs. in Fareign Amount (Rs. in
Currency (In lakhs) Currency (In lakhs)
lakhs) lakhs)
Trade receivables
AUD - - - -
GBI 2130 23446 0.73 7231
Usp 1543 1,268.99 13.15 993,30
1,503.45 1,065,067
Trade payables
Fura - - 0.73 6124
usp 3,50 28763 210 158.22
m& hﬂlﬁ
Cash/bank balance
UsD 0.1 086 004 280
GRPa o.on 041 0.00 040
EUR# 002 141 0.00 023
Others* 0.0 100 0.01 084
374 4.32

wAmount of GBP 405.1 (Previous year - GBI 405.1)
#Amount of EUR 1574.05 (Previous year - EUR 274.05)
“includes multiple forergn currencies on hand

32 Capital commitments
Estimated amount of contracts remaining to be executed and nol provided for (et of advances); Re. 9520 lakhs (Previous vear: Rs, 7,54
lakhs)

33 Other i
The Company has imported certain goods at concessional ratie of custom duty under "Advance License Scheme” of the Central
Government. The Company has undertaken an incremental export obligation to the extent of US § 1.09 lakhs (Previous vear US S 0,50
lakhs) equivalent to Rs. 8952 lakhs (Previous year Rs. 37 54 lakhs) to be fulfilled during 4 specified period as applicable from the date of
imparts, The unprovided lability towards custom duly payable on unfulfilled export obligations (s Rs. 6.88 lakhs (Previous year Rs,
302 lakhs).

M The Company has certain dues p d under Micro, Small and E ises Devel Act, 2006
{"MSMED Act'). The disf]nnuns pmnmt o |Iw said MEMTD Act are as follows: (Refer note 9)

022-23 An-22

a) Principal amount outstanding to supphers registered under the 7an 176.29
MSMED Act and remaining unpaid 44 at year end

b} Interest dueon above principal amount payable to suppliers 028 1.29
registered under the MSMED Act and remaining unpaid as at
year end

) Principal amounts pard bo suppliers registered under the BE.12 28414
MSMED Act, beyond the appomted day during the year

d) Interest paid, under Section 16 of MSMED Act, to supphers ) - =
registered under the MSMED Act, bevond the appointed day
during the vear

v Interest paid, other than under Section 16 of MSMED Act, to
suppliers registone under the MSMED Act, beyand the
appointed day dunng the vear

) Interest due and pavable towards suppliers registered under 9,58 14492
MSMED Act, for payments already made

) Interest acerued and remaming unpaid al the end of each 506 2348
Accounting year

by Further imterest remaming due and payable for earlier years 2348 850

Note: The above information regarding dues payable (o Micro and Small enterprises s complied by managemont to the extent the
thfarmation is available with the Company regarding the status of suppliers as Micro and Sovall enterprises.
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Notes to the Financial Statements
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» C gent labilities
Contingent liabilities nol provided for in respect of:

W2-13 -2
Claim against company not acknowledged as debt E -
36 Segment reporting
a) Primary segment:
In accordance with the requirements of Accounting Standard 17 - R 7" the Comyg has determined its business
segment as Manufacturing and sale of pharmaceutical products, Since 100% of thel' pany’s husi i from Manufacturing and sale
of pharmaceutical products, there are nio other reportable sey Thus the segment revenue, seg resull, total carrying amount of

segment assets, total carrving amount of segment Labilities, Wolal coal meurred lo dcquired segments assets during the vear are all as
reflected in the financial statements for the vear ended 315t March, 2023 and as on thal date

b Secondary segments (By geographyvl

Particulars For the year ended ¥1st March, 2023 For the year ended 315t March, 2022
India Cratside India Total India Crutside Total
India

Rs. {in lakhs) | Rs. (in lakhs] | Rs. {in lakhs) Rs. (in lakhs) Rs. (in lakhs)

Revenue From Customers T A.018.51 25,752.85 6,489 40 21.399.05
Carrying Amount of Segment 35,061,30 150345 36,364.75 1.065.67 19,196.59
Assots

Addition o Property Plant and 61897 - w1897 487.99 34343 1.031.42
equipment during the vear

37 Operating leases
The Company has taken office premises and god on vperating lease for which lease payments recogmised in the Statement of profit
and loss for the vear is Rs. 278.45 lakhs (Previous vear Rs. 200194 lakhs).

The total future minmum lease payments under non-cancellable lease are as 2022-23 021-22
below:
Not later than 1 Year 230,25 19.93
Later than 1 Year and not later than 5 Years 187,60

417.85

38 Cory social responsibility 1i

4 As per section 135 of the Cam P&I‘III‘-’- Act, 2013, the Campany is nol required to spend on CSR during the year ended March 31
2023, Amounl spent an CSR during the vear represents amount required to be spent as per Section 135 of the Companies Act, 2013
in respect of carfier years,

b Amount spent during the year on ;

Parbiculars In cash Vel to be paid  Total

m cash
(1} Construction / acqusition of any assets - .
(1) On purposes other than (i) above 3289 = 1280
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Amanta Healthcare Limited

Notes to the Financial Statements

{Amount Rs. in lakhs)

40 Earnings per share 2022-23 2021-22
Weighted average no. of equity shares at the end of the year Nos, (lakhs) 268.29 268.29
Profit for the year Rs, (lakhs) 228.98 5,510,358
Basic and diluted earnings per share* Rs. 0.85 20,54
Nominal value of equity share Rs. 10 10

* There is no dilution to the Basic Earnings per Share as there are no dilutive potential equity shares,

41 The Company has assessed the impact of the Supreme Court Ji dg
Regional Provident Fund Commissioner (1) West Bengal” and the related circular (Circular No. C-
Mandir/284) dated March 20, 2019 issued by the Employees’ Provident Fund Organisation in relation to nonexclusion of certain

allowances from the definition of

in case of "Vi

k da Vidyamandir And Others Vs The
1/1(33)2019/ Vivekananda Vidya

"basic wages" of the relevant employees for the purposes of determining contribution to provident

fund under the Employ

' Provid

1t Funds & Miscell

Provisions Act, 1952. The amount of additional liability, if any, is

recoverable from the employees as per the employment contracts, Accordingly, in the of the m t. the aforesaid
matter is not likely to have a material impact on the financial statement of the Company.
42 Additional Regulatory Information
a) Analytical Ratios
Ratio Numerator  |Denominator Current Previous Period| " Variance Reason for
Period variance
Currect Ratio Current Assets|Current 1.31 130 16% NA
Liahilies
Debt-Equity Ratio Total Debt Sharcholders 277 310 N% NA
Fquity
Debt Serice Coverage Ratio Earnings Debt Service 0.26 0.68 -62% Refer below*
available for  |Interest &
debt service | Lease
(Net Payments +
Profit before  |Principal
taxes + Non-  [Repayments)
cash operating
expenses like
depreciation
and other
amortizations
+ Interest +
other
adjustments
like loss on
sale of Fixed
assets etc.)
Return on Equity Ratio (%) Net Profits Average 3% 164% -98% Refer below*
after taxes - [Shareholder's
Preference Fquity
Dividend (if
any)
Inventory Turnover Ratio Cost of Sales  [Average 1.45 1.20 21% NA
Inventory
Trade Receivable Turnover Sales Average 323 4.67 12% NA
Ratio Account
Receivable
Trade Payable Turnover Ratio  |Purchase Average Trade, 263 271 3% NA
Payable
Net Capital Turnover Ratio Sales Average 686 11,54 -41% Variation is on
Warking account of
Capital reduction in
provision for
income tax and
cash credit
utilisation
Net Profit Ratio (%) Net Profit Met Sales 1% 23% -96% Refer below*
Return on Capital Employed Earning before [Capital 14% 6% -13% NA
(%) Interestand  [Employed
Taxes
Return on Investments (%) Earning before |Closing total 10% 28% -63% Refer below*
Interestand  |assets
laxes

“The variance in the ratio is primarily on account of the settlement agreement with the lenders during the year. Refer Note 43,

B o, 75

o
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*
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Amanta Healthcare Limited
Notes to the Financial Statements
(Ampunt Rs. in lakhs)

b) No proceedings have been initiated an or are pending agatnst the Company for holding benami property under the Prohibition of
Berami Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transaclions (Prohibition) Act, 1988 (45 of 1988))
and Rules made therounder during the year ended March 31, 2023 and March 31, 2022

€) The Company has not been declared Wilful Defaulter by any hank or fimancial instilution or Bovernment or any government autharity
during the year ended March 31, 2024 and March 31, 2022

d} The Company does not have any transactions with the companies struck off under section 248 of the Companies Act, 2013 or section 560
of the Companies Act, 1956 during the year ended March 31, 2023 and March 31, 2022

e) There are no charges or satisfactions which were to be fistered with the Registrar of Comp beyond the statutory period during
the vear ended March 31, 2023 and March 31, 2022, except the Campany has filed Form CHG-9 on July 27, 2022 with Registrar of
Companivs - Ahmedabad within dise date, however, the same 15 vetio be registered with Registrar of Companies on account of queries
raised by the Registrar

) The Company has not invested or traded in Crypto Currency or Virtual Currency during the year ended March 31, 2023 anid March 31,
232,

&) The Company has not entered into any scheme of B PP by the Comy Authority in lerms of sections 230 to 237 of
the Companies Act, 2013 during the year ended March 3, 2023 and March 31,2022,

h) During the year énded March 31, 2029 and March 31, 2022, the Company has not surrendered or disclosed as ingome ANy transachons
nol recorded in the books of accounts in the course of lax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisians of the Income Tax Act, 1961,

i) As at year end March 31, 2023 and March 31, 2022, the Company has used the borrowings fram hanks and Financials Institutions for the
specific purpose for which it was taken,

i) Diiring the year ended March 31, 2023 and March 31, 2022, the Company has not granted loans or advances in nature of loans,
repayable on demand or without specifying any terms for period of repayment, to pramoters /directors/ KMPs/ Related parties (as
defined under the Companies Acl, 2013)

k) During the year ended March 31, 2023 and March 31, 2022, the Com pany has not advanced or loaned o investied funds {either
borrowed funds or share premium or kind of fu nds) to any other person or entity, tncluding foreign entities (Intermed ianies) with the
understanding (whether recorded 1n writing ar atherwise) that the Intermediary shall:

#) directly or inlirectly lend or inviest in ather persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or
biprovide any guarantes; security or the like to or on behalf of the ultimate beneficianes.

During the year ended March 31, 2023 and March 31, 2022, the Company has not recoived any fund from any person or entity, including
foreign entities (Funding Party) with the understanding (whether recarded m writing or otherwise) that the Company shall:

4) directly ar indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or
bl provide any guarantee, secunty. ar the |ike on bihall of the ultimate benehiciares

1) The Company is in compliance with number of layers of com panies in accordance with clause 87 of Section 2 of the Act read with the
Companies (Resiriction on number of Layers) Rules, 2017 during the vear ended March 31, 2023 and March 31, 2002

m) The Company has filed quarterly statements with banks in respect of borrowings from hanks on the security of current assets. The said
tal WErE N ag with the Aited books of accont during the year pnded March 31, 2023 and March 31, 2022
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(Amount Rs. in lakhs)

43

a4

45

Excoeptional item
Settl, nt with lend
During the previous year, the Company has enlered into an armangement with the linder to settle the outstanding balances as on 30th
March, 2022 i respect of Debentures and Term Loans from others amounting to Rs. 23,718 57 Lakhs, Pursuant t the agreement, the

From the Assessment Year 2022-23, the Company has opted for Section 115BAM of the Income Tax Ack 1961 In tlerms of Section
V1518 of the Income Tax Act, 1961, the provisians of MAT are not applicable on the domestic companies which have opted for

tax regime under Section 115BAA or Sectiun 113BAB and MA Teredit entitlement of the Company upto financial vear

2021-22 1 not eligible for future utilisation Accardingly, MAT credit entitlement amounting lo Rs. LAN.67 lakks has been written
off during the year ended March 31, 2023,

The previous yiear figures have been regrouped fre-classified b canfirm (o the current vear's classification

In terms af our report of even date.
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