4AARIULLLG AALAILULALE LLTILEU

Balance Sheet as at 31st March, 2022

(Amount Rs. in lakhs)
Particulars Note Asat Asat
No. 31st March, 2022 31st March, 2021
Equity And Liabilities
Shareholders' Funds
(a) Share capital 2 3,682.94 2,682.94
(b) Reserves and surplus 3 3,554.11 (1,956.47)
7,237.05 726.47
Non-Current Liabilities
(a) Long-term borrowings 4 16,985.13 15,808.49
(b) Deferred tax liabilities (net) 5 3,884.13 3,879.79
(c) Other long-term liabilities 6 - 6,050.85
(d) Long-term provisions 7 498.45 454.32
21,367.71 26,193.45
Current Liabilities
(a) Short-term borrowings 8 4,579.70 7,656.36
(b) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises; and 9 176.29 466.46
(ii) Total outstanding dues of creditors other than micro enterprises 9 3,723.49 2,063.48
and small enterprises
(c) Other current liabilities 10 1,030.45 1,776.05
(d) Short-term provisions 11 1,081.90 328.76
10,591.83 12,291.11
Total 39,196.59 39,211.03
Assets
Non-Current Assets
(2) Property, plant and equipment and intangible assets
(i) Property, plant and equipment 12 23,960.71 24,074.01
(i) Intangjble assets 12 15.51 107.03
(iif) Capital work-in-progress 12 - -
(b) Non-current investments 13 - -
(c) Long-term loans and advances 14 1,468.70 1,548.14
(d) Other non-current assets 15 158.83 403.98
25,603.75 26,133.16
Current Assets
(a) Current Investments 16 325.00 150.00
(b) Inventories 17 7,109.91 5,724.07
(c) Trade receivables 18 4,513.01 5,147.86
(d) Cash and bank balances 19 953.31 887.30
(e) Short-term loans and advances 20 535.26 845.36
(f) Other current assets 21 156.35 323.28
13,592.84 13,077.87
Total 39,196.59 39,211.03

See accompanying notes to the financial statements
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Amanta Healthcare Limited
Statement of Profit and Loss for the year ended 31st March, 2022
) (Amount Rs. in lakhs)

Particulars Year ended Year ended
Note No. 31st March, 2022 31st March, 2021
INCOME
Revenue from operations 22 22,544.13 17,129.46
Other income 23 142.33 106.32
Total Income 22,686.46 17,235.78
EXPENSES
Cost of materials consumed 24 8,565.69 5,894.65
Purchases of stock-in-trade 342.85 489.69
Changes in inventories of finished goods, work-in-process and stock- 25 ' '
in-trade (1,229.09) (1,431.89)
Employee benefits expense 26 3,958.90 3,443.00
Other expenses : 28 5,699.88 4,900.35
Total Expenses 17,338.23 13,295.80
Earnings before interest, tax, depreciation and amortization (EBITDA) 5,348.23 3,939.98
Finance costs 27 4,888.25 4,013.18
Depreciation and amortisation expense 12 1,733.87 1,702.37
Exceptional items 44 7,466.85 -
Profit / (Loss) before tax 6,192.96 (1,775.57)
Tax Expense:
Current Tax (MAT) ‘ 1,093.70 332.40
Less: MAT Credit Entitlement (410.00) -
Net Current Tax 683.70 -
{Excess) / Short provision of tax relating to earlier years (5.66) 44.46
Deferred Tax ’ 434 30.98
Total Tax Expenses 682.38 407.84
Profit / (Loss) for the year 5,510.58 (2,183.41)
Earnings per Equity Share [Nominal Value per share: Rs. 10 a1
(March 31, 2021: Rs. 10)]
Basic 20.54 8.14)
Diluted 20.54 (8.14)
See accompanying notes to the financial statements
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Amanta Healthcare Limited
Cash Flow Statement for the year ended 31st March, 2022

(Amount Rs. in lakhs)

Particulars Year ended Year ended
31st March, 2022 31st March, 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before tax : 6,192.96 (1,775.57)
Adjustments for:
Loss on sale of assets - 15.34
Unrealised foreign exchange gain 0.96 (15.72)
Provision for doubtful trade receivables 61.09 75.99
Bad Debts 26.66 136.21
Depreciation and amortisation expense 1,733.87 1,702.37
Finance costs 4,888.25 4,013.18
Interest income (33.48) (65.04)
Exceptional Items (7,466.85) -
Liabilities no longer required written back (net) (73.80) (6.73)
Operating Profit before Working Capital changes 5,329.66 4,080.03
Changes in Working Capital:
Adjustments for (increase)/decrease in operating assets:
Inventories (1,385.84) (1,790.57)
Trade receivables 546.15 (136.36)
Short-term loans and advances (22.30) (89.95)
Long-term loans and advances (0.29) (17.28)
Other non-current assets 33.54 -
Other current assets 38.13 8.35
Adjustments for increase/(decrease) in operating liabilities:
Trade payables 1443.64 809.88
Other current liabilities 167.53 (90.52)
Short-term provisions (0.65) 1.58
Long-term provisions 4413 46.68
Cash generated from operations 6,193.70 2,821.84
Income taxes paid ) (9.74) 517.51
Net cash flow from operating activities 6,183.96 3,339.35
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on property, plant and equipment including CWIP and capital advances (997.19) (1,348.55)
Sale of fixed assets - 152.29
Current invetsment (175.00) (150.00)
Bank Deposits placed (117.50) (750.00)
Proceeds from withdrawal of Bank Deposits 716.01 358.78
Interest received 35.56 59.45
Sale of investment in mutual fund - 11.40
Net cash used in investing activities (538.12) (1,666.63)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long-term borrowings 16,191.00 380.00
Repayment of Long-term borrowings (17,482.61) (399.37)
Net proceeds from Short-term borrowings 391.57 367.27
Finance Costs paid (4,129.19) (2,105.35)
Net cash used in financing activities (5,029.23) (1,757.45)
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 616.61 (84.73)
Opening balance of Cash and Cash Equivalents 21.72 106.45
Closing balance of Cash and Cash Equivalents 638.33 21.72




Amanta Healthcare Limited
Cash Flow Statement for the year ended 31st March, 2022
(Amount Rs. in lakhs)

Note 1: Reconciliation of cash and cash equivalents with Balance Sheet: As at Asat

31st March, 2022 31st March, 2021
Closing balance of Cash and Cash Equivalents 638.33 21.72
Add: Bank balances not considered as cash and cash equivalents 314.98 865.58
Cash and Bank Balances as per Balance Sheet (Refer Note 19) 953.31 887.30

Note 2: The cash flow statement has been prepared under the "indirect method" as set out in Accounting Standard - 3 "Cash Flow Statement".

Note 3: Cash flows from operating activities includes Rs. 31.36 lakhs (Previous year Rs. 78.57 lakhs) being expenses towards Corporate Social Responsibility
initiatives. (Refer note no. 39).

Note 4: The Cash flow statement does not include non-cash transaction relation to conversion of debt amounting to Rs. 1,000 lakhs into reedemable non-
convertible perference shares. (Refer note no. 44)

Note 5: The previous year's figures have been regrouped wherever necessary to make them comparable with current year's figures.

See accompanying notes to the financial statements
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AMANTA HEALTHCARE LIMITED
Notes to Financial Statements

Corporate Information:

M/s Amanta Healthcare Limited (‘the Company’) is a Sterile liquid pharmaceutical products
manufacturing and formulation development Company having head quarter at Ahmedabad, Gujarat,
India. It has manufacturing facilities in the state of Gujarat. The Company manufactures Large Volume
Parenterals (LVPs) and Small Volume Parenterals (SVPs). The technology deployed for manufacturing
* is Blow Fill Seal (BFS), Injection Stretch Blow Molding (ISBM) and conventional three-Piece line. The
product group comprises of Fluid Therapy, Formulations, Diluents, Ophthalmic, Respule and Irrigation
Solutions, etc. The Company markets its products in India as well as in the international market. In
India, it has pan India presence. In international market, it has distributors across 5 continents.

Note-1: - SIGNIFICANT ACCOUNTING POLICIES
1.1 Basis of Preparation:

These financial statements have been prepared in accordance with the generally accepted accounting
principles in India under the historical cost convention on accrual basis. These financial statements
have been prepared to comply in all material aspects with the accounting standards notified under the
Companies (Accounting Standards) Rules, 2006 (as amended), specified under section 133 and other
relevant provisions of the Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the Company’s operating
cycle and other criteria set out in the Schedule III (Division I) to the Companies Act, 2013. Based on the
- nature of products and the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current — non-current classification of assets and liabilities.

The Company discloses Earnings before Interest, Tax, Depreciation and Amortisation (EBITDA) as a
measure of financial performance as an additional line item on the face of the Statement of profit and
loss. EBITDA is calculated by reducing Cost of materials consumed, Purchase of stock-in-trade,
Changes in inventories of finished goods, work-in-process and stock-in-trade, Employee benefits -
expense and Other expense, excluding Depreciation and amortization expenses, and Finance cost, from
Total Income for the year.

1.2. Use of Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results could differ due to these estimates and the differences between the actual
results and the estimates are recognized in the periods in which the results are known / materialise.

1.3 Property, Plant and Equipment and Depreciation/Amortization:

A. Tangible Assets:

i. Tangible Assets are stated at cost, net of accumulated depreciation. Cost comprises of the
purchase price, non-refundable taxes and directly attributable expenses incurred to bring the
asset to the location and condition necessary for it to be capable of being operated in the manner
intended by management. Subsequent costs related to an item of Property, Plant and Equipment
are recognised in the carrying amount of the item if the recognition criteria are met.




ii. Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. Depreciation for the asset purchased/sold during the period is
proportionately charged. Depreciation on tangible fixed assets has been provided on the straight-
line method as per the useful life prescribed in Schedule II to the Companies Act, 2013 except in

respect of the following categories of assets, in whose case the life of the assets has been assessed
, taking into account the nature of the asset, the estimated
conditions of the asset, past history of replacement, anticipated

as under based on technical advice
usage of the asset, the operating

technological changes and maintenance support, etc.:

. Useful life as per
Particulars Uizi:;ll;ﬁ:;: rl:tel‘ Schedule II -
8 Companies Act,2013
Office Equipments 5-10 years 5 years
Plant & Equipments 10 - 25 years 15 - 20 years

Based on the internal assessment and technical evaluation carried out by the Company and
historical usage of assets; the management believes that the useful lives as given above best
represents the period over which management expects to use these assets.

ili. An item of Property, Plant and Equipment is derecognised on disposal or when no future
economic benefits are expected from its use or disposal. The gain or loss arising on derecognition
is recognised in the Statement of Profit and Loss.

iv. The useful life, residual value and the depreciation method are reviewed at least at each financial
year end. If the expectations differ from previous estimates, the changes are accounted for
prospectively as a change in accounting estimate.

B. Intangible Assets:

Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated
impairment losses, if any. Intangible assets are amortised on a straight-line basis over their estimated
useful lives. A rebuttable presumption that the useful life of an intangible asset will not exceed ten years
from the date when the asset is available for use is considered by the management. The amortisation
period and the amortisation method are reviewed at least at each financial year end. If the expected
useful life of the asset is significantly different from previous estimates, the amortisation period is
changed accordingly. ,

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and recognised as
income or expense in the Statement of Profit and Loss. The estimated useful lives of intangible assets
are as follows:

Particulars Useful life as per
Management
5 years or tenure of licenses,
Software whichever is lower.,

1.4 Goodwill arising on Amalgamation:

" The goodwill is amortised to the Statement of profit and loss on a systematic basis over a period of five
years. .




1.5 Inventories:

Inventories are valued at the lower of cost and net realisable value after providing for obsolescence and
other losses, where considered necessary. Cost includes all charges in bringing the goods to the point of
sale, transit insurance, receiving charges and other levies. Work-in-progress and finished goods include
appropriate proportion of overheads.

The basis for determining cost for various categories of inventory is as follows:

i.  Raw Materials - on FIFO Basis

ii. Packing Materials - on FIFO Basis

ili. Workin Progress - At Absorption Cost

iv. Finished Goods - At Absorption Cost

1.6 Revenue Recognition:

i.  Revenue from sale of products is recognised when the significant risks and rewards of ownership of
goods is transferred to the customer.

il. Revenue from sale of services is recognized when services are rendered.

lii. Export incentives are recognized as income when right to receive credit as per the terms of the
scheme is established in respect of the export made and where there is no significant uncertainty
regarding the ultimate collection of the relevant export proceeds.

iv. Interest income is recognized on a time proportion basis taking into account the time outstanding
and the rate applicable.

v. Other income is recognized only when its collection is virtually certain and there is no uncertainty
over its ultimate collection.

1.7 Investments:

Investments that are readily realisable and are intended to be held for not more than one year from
the date on which such investments are made, are classified as current investments. All other
investments are classified as long-term investments. Current investments are carried at cost or fair
value, whichever is lower. Long-term investments are carried at cost. However, provision for
diminution is made to recognise a decline, other than temporary, in the value of long-term
investments, such reduction being determined and made for each investment individually.

1.8 Employee Benefits:

A. Defined Contribution Plan:
The Company contributes to Employees’ Provident Fund/Pension Fund, Employees' State Insurance
and Labour Welfare Fund. The contributions towards Provident Fund/Pension Fund, Employees' State
Insurances and Labour Welfare Fund is made to regulatory authorities. Such benefits are classified as
Defined Contribution Schemes as the Company does not carry any further obligations, apart from the
contributions made on a monthly basis. :

B. Defined Benefit Plan:

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering
eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a
lump sum payment to vested employees at retirement, death, incapacitation or termination of
employment, of an amount based on the respective employee’s salary and the tenure of employment.
The Company’s liability is actuarially determined (using the Projected Unit Credit method) at the end of
each year. Actuarial losses/ gains are recognised in the Statement of Profit and Loss in the year in which
they arise.

C. Other Long-term Employment Benefit

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months
from the end of the year are treated as other long-term employee benefits. The Company’s liability is
actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial
losses/ gains are recognised in the Statement of Profit and Loss in the year in which they arise.




Accumulated compensated absences, which are expected to be availed or encashed within 12 months
from the end of the year end are treated as short term employee benefits. The obligation towards the
same is measured at the expected cost of accumulating compensated absences as the additional amount
expected to be paid as a result of the unused entitlement as at the year end.

1.9 Foreign Currency Transactions:

Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.

Subsequent Measurement

As at the reporting date, nhon-monetary items which are carried in terms of historical cost denominated
in a foreign currency are reported using the exchange rate at the date of the transaction. All monetary
assets and liabilities in foreign currency are restated at the end of accounting period using the year end
rates.

Exchange differences on restatement of all other monetary items are recognised in the Statement of
Profit and Loss.

1.10 Borrowing Cost:

qualifying assets is interrupted, if any.

1.11 Operating leases:

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating leases are charged to the Statement of

Profit and Loss on a straight-line basis over the period of the lease.

1.12 Impairment:

1.13 Current and Deferred Tax:

Tax expense for the period, comprising current tax and deferred tax, are included in the determination
of the net profit or loss for the period. Current tax is measured at the amount expected to be paid to the
tax authorities in accordance with the taxation laws prevailing in the respective jurisdictions.




Deferred tax is recognised on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences.

Deferred tax assets are recognised and carried forward only to the extent that there is a reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets

can be realised against future taxable profits. At each Balance Sheet date, the Company re-assesses
unrecognised deferred tax assets, if any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off
the recognised amounts and there is an intention to settle the asset and the liability on a net basis.

Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is
convincing evidence that the company will pay normal income tax during the specified period. Such
asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is written
down to the extent there is no longer a convincing evidence to the effect that the Company will pay
normal income tax during the specified period.

1.14 Provisions and Contingencies:

the best estimate of the expenditure required to settle the present obligation at the Balance sheet date
and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will
be required to settle or a reliable estimate of the amount cannot be made.

1.15 Cash and Cash Equivalents:

Cash and cash equivalents include cash on hand, demand deposits with banks, other short-term highly
liquid investments with original maturities of three months or less,

1.16 Earnings per Share:

for events, such as bonus shares, other than the conversion of potential equity shares that have changed
the number of equity shares outstanding, without a corresponding change in resources. For the purpose




1.17 Segment Reporting:

In accordance with the requirements of Accounting Standard 17 - 'Segment Reporting', the Company has
determined its business segment as 'Manufacturing and sale of pharmaceutical products”. There are no
other primary reportable segments.

1.18 Previous period figures have been re-grouped / re-classified wherever necessary, to conform to
current year's classification in order to comply with the requirements of the amended Schedule III to
the Companies Act, 2013 effective 1st April 2021.




Notes to the Financial Statements

(Amount Rs. in lakhs)

2 Share capital As at As at
31st March, 2022 31st March, 2021
Authorised :
80,150,000 (Previous year: 90,150,000} Equity Shares of Rs. 10 each 8,015.00 9,015.00
1,00,00,000 (Previous year: Nil) Non -Convertible 1,000.00 -
Redeemable Preference Shares of Rs. 10 each
Issued :
26,829,351 (Previous year: 26,829,351) Equity Shares of Rs. 10 each 2,682.94 2,682.94
1,00,00,000 (Previous year: Nil) Non -Convertible Redeemable 1,000.00 -
Preference Shares of Rs. 10 each
Subscribed and Paid-up :
26,829,351 (Previous year: 26,829,351) Equity Shares of Rs. 10 each 2,682.94 2,682.94
1,00,00,000 (Previous year: Nil) Non -Convertible Redeemable 1,000.00 -
Preference Shares of Rs. 10 each
3,682.94 2,682.94
The Company has altered the authorised share capital structure by cancellation of unissued 100 lakh equity shares of Rs. 10 each and increase in
100 lakh preference shares of Rs. 10 each.
2.1 Equity Shares:
There is no movement in number of equity shares and the amount outstanding thereon during current year and previous year.
Non -Convertible Redeemable Preference Share Capitak
—————_aple nedeemable Freference Share Capital:
Particulars Asat As at
31st March, 2022 31st March, 2021
Non Convertible Preference Share Capital Number of Shares Amount (in Number of Amount (in lakhs)
(in lakhs) lakhs) Shares (in lakhs)
Balance as at the beginning of the year - - - -
Add: Share issued to in terms of settlement agreement {Refer
Note 44) 100 1000.00 - -
Balance as at the end of the year 100 1,000.00 - -
2.2 Details of shares held by Equity shareholders holding more than 5% of shares in the Company:
Particulars Asat As at
31st March, 2022 31st March, 2021
Number of Shares % Number of %
(in Iakhs) Shares (in lakhs)
Mr. Praful J. Patel 44.72° 16.67% 44.72 16.67%
Mr. Jitendra J. Patel 33.76 12.58% 33.76 12.58%
Mr. Bhavesh G. Patel 34.79 12.97% 3479 12.97%
Mr. Vishal A, Patel 32.84 12.24% 32.84 12.24%
Milcent Appliances Private Limited 31.00 11.55% 31.00 11.55%
Mr. Pravin D. Mehta 28.05 10.45% 28.05 10.45%
Mr. Niranjan Patel 17.26 6.43% 17.26 6.43%
222,42 82.89% . 22242 82.89%
2.3 Details of Non -Convertible Redeemable Preference shares held by shareholders holding more than 5% of shares in the Company:
Number of Shares Holding % Number of Holding %
(in lakhs) Shares (in lakhs)
KKR India Financial Services Pvt.Ltd 50.00 50.00% - -
KKR Debt Opportunity Fund II 16.67 16.67% - -
BOI AXA Credit Risk Fund 2292 22.92% - -
Avendus Finance Pvt.Ltd. 1041 10.41% - -
100.00 100.00% - -




Notes to the Financial Statements

(Amount Rs. in lakhs)

24 Details of promoter's Share holding

2.

W

2.6

27

Particulars % Change
Promoter Name No. Of Shares (Rs.In| %Total Shares During Year
Mr. Praful J. Patel 4472 16.67% 0%
(44.72) (16.67%)
Mr. Jitendra J. Patel 33.76 12.58% 0%
(33.76) (12.58%)
Mr. Bhavesh G. Patel 3479 12.97% 0%
(34.79) (12.97%)
Mr. Vishal A. Patel 32.84 12.24% 0%
(32.84) (12.24%)
Milcent Appliances Private Limited 31.00 11.55% 0%
(31.00) (11.55%)
Mr. Pravin D. Mehta 28.05 10.45% 0%
(28.05) (10.45%)
Mr. Niranjan Patel 17.26 6.43% 0%
(17.26) (643%)
Mr. Rohit J. Patel 11.53 4.30% 0%
(11.53) (4.30%)
Mr. Kirit A. Desai 11.33 4.22% 0%
(11.33) (4.22%)
MN] Jackson Inc. 3.00 1.12% 0%
(3.00) (1.12%)
Sarla Desai 0.12 0.04% 0%
(0.12) (0.04%)
Veenaben J. Patel 0.00001 0.000004% 0%
(0.00001) (0.000004%)
Jayshreeben R. Patel 0.00001 0.000004% 0%
) (0.00001) (0.000004%)
Manisha Patel 0.00001 0.000004% 0%
(0.00001) (0.000004%)
Total 248.41 92.59% 0%
(248.41) (92.59%)

(Figures in brackets denote previous year figures)

Aggregate number of shares allotted as fully paid up pursuant to scheme of arrangement without payment being received in cash
(during 5 years immediately preceding March 31, 2022):

202,982 Equity share of Rs. 10 each has been issued on November 30, 2018 to the shareholders of Marck Remedies Private Limited pursuant to
the scheme of amalgamation without payment being received in cash.

Rights, preferences and restrictrions attached to Equity shares:

Equity Share :The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per
share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all
preferential amount, in proportion to their shareholding.

Rights, preferences and restrictrions attached to Non-Convertible Redeemable Preferrence Share (RPS):

The RPS shall have a preferential right with respect to the payment of Dividend. In any winding up or repayment of capital, holders of RPS shall
have a preference on repayment over the equity shareholders. Any payment made to the RPS holders by the Company/Guarantor including any
payment of Dividend, Redemption amount or Purchase Amount, shall be made pro rata across all RPS holders and no RPS holder shall be given
any preference/ priority over the other.

The Redemption amount and Dividend payable in relation to the RPS are secured and guaranteed by a personal guarantee from the Promoter.
The RPS carries dividend of 0.1% upto 30th September, 2022 and 10% from October 1, 2022. The dividend is payable on 31st March and 30th
September each year starting from 31st March, 2023, In respect of dividend accruing from October 1, 2022, the total dividend on the RPS payable
on redemption shall carry internal rate of return of 14%.




Notes to the Financial Statements

(Amount Rs. in lakhs)

3 Reserves and surplus As at Asat
31st March, 2022 31st March, 2021

Securities Premium 2,098.38 2,098.38
General Reserve 144 144
Debenture Redemption Reserve
Balance as at the beginning of the year 14.60 14.60
Add: Amount transferred from Surplus in Statement of Profit 202.54 -
and Loss
Balance as at the end of the year 217.14 14.60
Surplus/(Deficit) in the Statement of Profit and Loss
Balance as at the beginning of the year (4,070.89) (1,887.48)
Add: Profit/ (Loss) for the year 5,510.58 (2,183.41)
Less: Transfer to Debenture Redemption Reserve (202.54) -
Balance as at the end of the year 1,237.15 (4,070.89)

Total 3,554.11 (1,956.47)

4 Long-term borrowings As at As at
31st March, 2022 31st March, 2021
Non-current Current Non-current Current
Secured
Non-Convertible Debentures
15,200 (PY: Nil) Redeemable Non-Convertible Debentures of 15,200.00 - - -
Rs. 1,00,000 (PY: Rs. Nil) each ( Refer Note 4.1 )
Nil (PY: 990) Redeemable Non-Convertible Debentures of Rs. - - 605.88 213.84
Nil (PY: Rs. 82,800) each (Refer Note 4.2 and 44)
Nil (PY: 6,334) Redeemable Non-Convertible Debentures of - - 5,175.00 1,159.00
Rs. Nil (PY: Rs. 1,00,000) each (Refer Note 4.2 and 44)
Term Loans:
From banks (Refer note no. 4.5,4.6,4.7 and 4.8) 901.25 230.68 180.19 316.53
From others (Refer note no. 4.3, 4.4 and 44) - - 8,825.27 2,067.79
901.25 230.68 9,005.46 2,384.32
Unsecured
Term Loans:
From others (Refer note no. 4.9) 640.81 25.61 666.42 23.07
Deposits:
From members (Refer note no. 4.10) 243.07 14348 35573 87.76
Amount disclosed under the head of short-term borrowing - (399.76) - (3,867.99)
(Refer note no. 8)
16,985.13 - 15,808.49 -
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4,

-

42

43

44

45

4.6

4.7

48

49

4.10 Deposits are repayable in 6 to 36 months from the date of deposit. |

Secured Debentures:
The Company has issued following secured redeemable non-convertible debentures:

15,200 debentures issued on 30th March, 2022 aggregating to Rs. 15,200 lakhs (Previous Year: Nil), carries interest at the rate of 14% p-a. payable
monthly on each Cash Coupon date. Every repayment of principal amount is made as per the agreed repayment schedule along with a
redemption premium of 3% such that the internal rate of return is 17% P-a. A redemption coupon of 1.5%p.a. is payable at each principal
repayment date.

Debentures are to be redeemed as per the agreed redemption schedule starting from 30th June, 2024 till 30th June, 2028,

Debentures are in the process of being secured by (i) first charge by equitable/ legal mortgage on factory land & building and hypothecation of
plant and machineries situated at Kheda unit, both present and future and (i1) second charge on all other current assets like stock, book debts,
etc. The loan is further secured by personal guarantee of promoters.

990 debentures allotted on 7th December, 2017 aggregating to Rs. Nil ( Previous Year Rs. 819.72 lakhs), carries interest at the rate of 14% pa. The
cash coupon of 9.5% is payable on quartely basis. Every repayment of principal amount as per repayment schedule is made along with interest
of 4.5% p.a. calculated from the date of disbursement.

6,334 debentures allotted on 7th December, 2017 aggregating to Rs. Nil ( Previous Year Rs. 6,334.00 lakhs), carries interest at the rate of 14% pa.
The cash coupon of 4.5% is payable on quartely basis. Every repayment of principal amount as per repayment schedule is made along with
interest of 9.5% p.a. calculated from the date of disbursement.

Debentures are to be redeemed as per the agreed redemption schedule by 30th September, 2024 and are secured by (i) first charge on pari-passu
basis by equitable mortgage on factory land & building and hypothecation of plant and machineries situated at Kheda unit, both present and
future and (ii) second charge on all other current assets like stock, book debts, etc. The debenture is further secured by personal guarantee of
promoters.

Secured Term Loans:

Term loan of Rs. Nil lakhs (Previous year : Rs. 1,250.28 lakhs) secured by (i) first charge on pari-passu basis by equitable mortgage on factory
land & building and hypothecation of plant and machineries situated at Kheda unit, both present and future and (ii) second charge on all other
current assets like stock, book debts, etc. The loan is further secured by personal guarantee of promoter. Loan carries interest at the rate of 14%
p-a. The cash coupon of 9.5% is Ppayable on quartely basis. Every repayment of principal amount as per repayment schedule is made along with
interest of 4.5% p.a. calculated from the date of disburstment. This loan is repayable as per the agreed yearly installment by 30th September,
2024.

Term loan of Rs. Nil lakhs (Previous year : Rs. 9,642.78 lakhs) secured by (i) first charge on pari-passu basis by equitable mortgage on factory
land & building and hypothecation of plant and machineries situated at Kheda unit, both present and future and (ii) second charge on all other
current assets like stock, book debts, etc. The loan is further secured by personal guarantee of promoter. Loan carries interest at the rate of 14%
p-a. The cash coupon of 4.5% is Ppayable on quartely basis. Every repayment of principal amount as per repayment schedule is made along with
Interest of 9.5% p.a. calculated from the date of disbursment. This loan is repayable as per the agreed yearly installment by 30th September, 2024.

Term Loans from banks aggregating to Rs. 159.24 lakhs (Previous year : Rs. 222 32 lakhs) is secured by hypothecation of vehicles. These are
repayable in 35 to 84 monthly installments. It carries interest rate within range of 9.03% pa.t010.14% p.a.

Term loan from bank amounting to Rs. 20.94 lakhs (Previous year: 274.40 ). This is repayable in 18 monthly installments starting 6 months from
the date of first disbursal. It carries interest rate of 7.40% p.a. It is secured by hypothecation of (i) entire stocks of raw materials, work-in-process,
finished goods, consumables stores and spares and such other movables including trade receivables, both present and future and (i) first charge
on pari-passu basis on all fixed assets of the Kheda unit. The loan is further secured by personal guarantee of promoters.

Term loan from bank amounting to Rs. 588.75 lakhs (Previous year: Nil ). This is repayable in 48 monthly installments starting 12 months from
the date of first disbursal. It carries interest rate of 6.95% p.a. It is secured by (i) first charge by way of hypothecation over raw materials, stock in
Pprogress, stock in transit, finished 80ods, consumables stores and spares, entire book debt and other receivables of the company; and (i) pari-
passu second charge by way of hypothecation of entire existing and proposed plant and machinery of the company, and mortgage of factory,
land & building located at Kheda unit; (iii) first and exclusive charge by way of lien over bank deposits of Rs. 30 lakhs (with SBI) in the name of
the Company.

Term loan from bank amounting to Rs. 363.00 lakhs (Previous year: Nil ). This is repayable in 48 monthly installments starting 24 months from
the date of first disbursal. It carries interest rate of 6.95% p.a. It is secured by (i) first charge by way of hypothecation over raw materials, stock in
progress, stock in transit, finished goods, consumables stores and spares, entire book debt and other receivables of the company; and (ii) pari-
passu second charge by way of hypothecation of entire existing and proposed plant and machinery of the company, and mortgage of factory,
land & building located at Kheda unit; (jii) first and exclusive charge by way of lien over bank deposits of Rs. 30 lakhs (with SBI) in the name of
the Company.

Unsecured Terms Loans:
rnsecured Terms Loans:

The Company has availed unsecured Joan amounting to Rs. 666.42 lakhs (Previous year : Rs. 689.49 lakhs). This is repayable in 180 monthly
installments. It carries interest rate of HFR plus 0.35%. One of the Director of the Company has provided his personal residential property as
security to obtain the loan for the Company and director himself, The director has accepted his personal liability towards his share in the loan by
entering into a separate arrangement with the Company. The share of monthly installments including the interest thereon are regularly paid by
the director to the Company before it's due date.

Unsecured Deposits:
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5 Deferred tax liabilities (Net) Asat As at
31st March, 2022 31st March, 2021
Deferred Tax Liability
Depreciation 4,069.89 3,990.77
Unamortised ancilliary borrowing cost - 84.57
4,069.89 4,075.34
Deferred Tax Assets
Provision for bonus 9.70 843
Provision for gratuity and leave encashment 146.73 134.07
Provision for doubtful debts 29.33 53.05
185.76 195.55
3,884.13 3,879.79
6 Other long-term liabilities As at As at
31st March, 2022 31st March, 2021
Interest accrued but not due on borrowings - 6,050.85
- 6,050.85
7 Long-term provisions As at As at
31st March, 2022 31st March, 2021
Provision for Employee Benefits (Refer note no. 26):
~ Provision for Gratuity 353.37 321.39
- Provision for Leave Encashment 145.08 132.93
498.45 454.32
8 Short-term borrowings As at Asat
31st March, 2022 31st March, 2021
Secured
Cash Credit
From bank (Refer note 8.1 below) 4,044.94 3,703.02
Deposits:
From members (Refer note 8.2 below) 135.00 85.35
Current maturities of long-term borrowings (Refer note no. 4) 399.76 3,867.99
4,579.70 7,656.36

81

Cash credit facility from bank is secured by hypothecation of (
stores and spares and such other movables including trade rec
fixed assets of the Kheda unit. The facility is further secured by personal

i) entire stocks of raw materials, work-in-process, finished goods, consumables
both present and future and (ii) first charge on pari-passu basis on all
guarantee of two directors. It carries interest of MCLR Pplus 2.00%.

8.2 Deposits carries interest from 0% to 12% pa.
9 Trade Payables As at Asat
31st March, 2022 31st March, 2021
(i) Total outstanding dues of micro and 176.29 466.46
small enterprises (Refer note no. 35)
(ii) Total outstanding dues of creditors other than 3,723.49 2,063.48
micro and small enterprises
3,899.78 2,529.94
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(Amount Rs. in lakhs)

Trade Payable Ageing at at 31st March 2022 ;

r Outstanding for following periods from due date of payment
Particulars Unbilled | Not Due 12 23 Total
Less Than 1 Year Years Years More tahn 3 years
Undisputed Dues
_ 175.74 0.54 0 - _ _ 176.29
() MSME (457.74) (6.64) (2.08) (466.46)
640.72 2,760.27 317.58 049 1.66 277 3,723.49
(ii) Others (708.25) | (1,233.73) (79.10) (6.23) (5.57) (30.60) (2,063.48)
Disputed Dues
i) MSME - - - - - - -
(ii) Others - - - - - - -
640.72 2936.01 318.12 0.49 1.66 2.77 3,899.78
lﬁﬂal (708.25) | (1691.47) (85.74) (8.31) (5.57) (30.60) (2529.94)J
( Figures in brackets denote previous year figures )
10 Other current liabilities As at Asat
31st March, 2022 31st March, 2021
Interest accrued but not due on borrowings 13.04 960.40
Creditors for capital goods 153.36 11913
Advances from customers 401.93 337.40
Statutory dues 224.02 142.07
Employee benefits payable 21043 202.78
Interest payable to micro enterprises and small enterprises 2348 8.56
Others* 419 5.71
1,030.45 1,776.05
* Includes remuneration payable to directors Rs. 3.54 lakhs (Previous year Rs. 5.71 lakhs)
11 Short-term provisions As at As at
31st March, 2022 31st March, 2021
Provision for Employee Benefits (Refer note no. 26):
- Provision for compensated absences 5.43 6.08
543 6.08

Other provisions:
Provision for Income Tax (Net of Advance Tax Rs.14.66 lakhs 1,076.47 322.68
(Previous year Rs. 9.72 lakhs) :

1,081.90 328.76
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Notes to the Financial Statements
(Amount Rs. in lakhs)
13 Non-current investments As at As at
’ 31st March, 2022 31st March, 2021

Investment in Equity shares
50 Equity shares of Natpur Co-op Bank Limited of Rs. 10 each, fully paid-up - -
1,950,000 Equity shares of SKAPS Limited of Rs 10 each, fully paid-up - -

- -
—_—
14 Long-term loans and advances As at As at
31st March, 2022 31st March, 2021
Unsecured, considered Good:
Capital Advances 22,08 519.71
Advance Income Tax [Net of Provision Rs, 3.22 lakhs 28.93 1523
(Previous year Rs. Nil)]
MAT Credit Entitlement 1,400.67 996.47
Loans to Employees : 17.02 16.73
1,468.70 1548.14
—_—r
15 Other non-current assets As at Asat
31st March, 2022 31st March, 2021
Long term deposits with Bank with maturity period more than 12 months* 3.72 51.63
Security Deposits 155.11 188.65
Unamortised ancilliary borrowing cost - 163.70
158.83 403.98
—_—

*includes Margin money deposit Rs. 2.57 Lakhs (Previous year Rs. Nil ) with banks for opening Letter of Credit and Bank Guarantee.

16 Current Investment As at As at
31st March, 2022 31st March, 2021
Investment in Mutual Fund {Unquoted)
603,954 Units (Previous year: 603,954 Units) of SBI short term 150.00 150.00
Debt Fund Regular Plan Growth*
14,04,932 Units (Previous year: Nil Units) of SBI Corporate 175.00 -
Bond Fund Regular Plan Growth
325,00 150.00
* held as lien by banks for opening Letter of Credit and Bank Guarantee.
17 Inventories Asat As at

(At Jower of cost and net realisable value) 31st March, 2022 31st March, 2021
Raw materials* 705.74 1,088.15
Packing materials 1,006.69 467.53
Work—in—process 1,245.92 875.82
Finished goods 3,149.87 2,980.16
Finished goods in transit 761.27 63.97

3,911.14 3,044.13
Stock-in-trade 24042 248.44

7,109.91 5,724.07

—_—

*Includes raw materials in bonded warehouse amounting to Rs 208.95 lakhs (Previous year Rs. 775.20 lakhs)

18 Trade receivables As at Asat
31st March, 2022 31st March, 2021
Unsecured:

Outstanding for the period exceeding six months from the
date they were due for payment

- Considered good 932.02 1,344.11
- Considered doubtful 100.73 18217
Less: Provision for doubtful debts (100.73) (182.17)
932.02 1,344.11
Others, considered good 3,580.99 3,803.75
—_—

4,513.01 5,147.86
—_—_——
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(Amount Rs. in lakhs)

Ageing of Trade Receivable at at 31st March, 2022

. . P Outstanding for following periods from date of invoice
Particalars Unbilled | Not Due Total
Less than 6 months | 6 Months - 1 Year 1-2 Years | 2-3 Years | More Than 3 Years
Undiputed trade receivables
496.81 2,953.45 441.56 19573 93.80 301.66 4,513.01
(i) Considered Good - (586.20) (3.035.37) (312.78) (447.78) | (227.58) (538.19) (5,147.86)
100.73 100.73
@) Considered Doubtful - - - - - (182.17) (182.17)
Disputed trade receivable
(i) Considered Good - R - - - R R
(i1) Considered Doubtful - - - - - - -
496.81 2,983.45 441.56 195.73 93.80 402.39 4,613.74
Total - (586.20) (3,035.37) (312.74) (447.78) | (227.58) (720.36) (5,330.03)
(Figures in brackets denote previous year figures )
19 Cash and bank balances As at As at
31st March, 2022 31st March, 2021
Cash and cash equivalents
- Cash on hand 9.85 16.82
- Balances with banks
inCurrent Accounts 628.48 4.90
638.33 21.72
Other bank balances
Deposits with maturity more than 3 months but less than 314.98 799.00
12 months*
Fixed Deposit having original maturity of less than 3 months ** - 66.58
953.31 887.30

*includes Margin money deposit Rs. 30 lakhs (Previous year Rs. 573.58 lakhs) with banks for opening Letter of Credit and Bank Guarantee.

*includes Margin money deposit Rs. Nil (Previo

us year Rs. 63.53 lakhs) with banks for opening Letter of Credit and Bank Guarantee.

20 Sheort-term loans and advances . As at As at
31st March, 2022 31st March, 2021
Unsecured, Considered Good
Balances with Government Authorities 316.20 370.63
Loans to Employees 3.81 13.67
Advances to Employees 3440 27.21
Prepaid Expenses 50.16 73.89
Advance to Trade Payable 128.70 25.11
MAT Credit Entitlement - 33240
Others 1.99 245
535.26 845.36
21 Other current assets As at As at
31st March, 2022 31st March, 2021
Export Benefits Receivables 141.66 179.79
Interest accrued on deposits with banks 14.69 16.77
Unamortised ancilliary borrowing cost - 126.72
156.35 323.28
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(Amount Rs. in lakhs)

22 Revenue 2021-22 2020-21
Sale of Products 22,387.95 16,881.98
Sale of Services 11.09 11.31

22,399.04 16,893.29
Other Operating Revenue:

Scrap sales 55.49 28.46
Export Incentives 89.60 207.71
— 25413 17,129.46

Note - Sale of products comprises sale of finished goods classified as under:
Large Volume Parenterals 15,717.48 11,735.37
Small Volume Parenterals 6,059.88 5,037.89
. Others 610.59 108.72
22,387.95 16,881.98

23 Other Income 2021-22 2020-21
Interest Income (Refer note below) 33.48 65.04
Net gain on foreign currency transactions & translation 31.68 28.22
Insurance claims received 271 6.29
Liabilities written back to the extent no longer required 73.80 6.73
Miscellaneous income 0.66 0.04

142.33 106.32

Note - Interest income comprises of: -
- Interest on deposits with banks 29.03 35.50
- Others 445 29.54
3348 65.04

24 Cost of materjals consumed 2021-22 2020-21
Raw Material 4,921.04 3453.54
Packing Material 3,644.65 2,441.11

8,565.69 58

(a) Details of material consumed:
Plastic 3,830.24 2,703.52
Dextrose 349.00 245.60
Others 4,386.45 2,945.53
Total 8,565.69 5,894.65
(b} Value of imported and indig materials ¢ d:
Particulars 2021-22 2020-21

Rs. In lakhs % Rs. In lakhs %
Raw Materials (including packing material)
Imported 3,198.01 37.34% 2,727.28 46.27%
Indigenous 5,367.68 62.66% 3,167.37 53.73%

8,565.69 100%

5,894.65 100%
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{Amount Rs. in lakhs)

25 Changes in inventories of finished goods, work-in-process and stock-in-trade 2021-22 2020-21
Opening Balance
Finished goods 3,044.13 2,152.92
Work-in-process 875.82 560.70
Stock-in-trade 248.44 22388
4,168.39 2,736.50
Less: Closing Balance
Finished goods 391114 3,044.13
Work-in-process 1,245.92 875.82
Stock-in-trade 240.42 248.44
5/397.48 4,168.39
Net increase in inventories (1,229.09) (1,431.89)
26 Employee Benefits Expense 2021-22 2020-21
Salaries and Wages 3,689.15 3,228.09
Contribution to Provident and Other Funds (Refer note (a) below) 165.77 137.10
Gratuity (Refer note (b) below) 54.13 46.37
Staff Welfare Expenses 49.85 31.44
39! 443.00
{a) Defined Contribution Plans
Amount recognised in the Statement of Profit and loss
(i) Contribution to Provident 147.23 69.08
(i) Contribution to Pension fund 17.49 66.65
(iii) Contribution to ESI 0.58 0.86
(iv) Contribution to Labour welfare fund 047 0.51
Total 165.77 137.10

(b) Defined Benefit Plans

The Company has a funded defined benefit gratuity plan. Every employee is entitled to a benefit equivalent to fifteen days salary

last drawn for each completed year of service. The same is payable at the time of

from the C

y or

whichever is earlier. The fund is managed by Life Insurance Corporation of India. Following are the further particulars with respect

to gratuity for the year ended March 31, 2022.

Gratuity:

Present value of the Defined Benefit obligation:

Particulars 2021-22 2020-21
Obligation at the beginning of the year 341.22 298.46
Current service cost 37.32 31.85
Interest cost 2252 1940
Actuarial (gain)/loss {4.25) (3.60)
Benefits paid (22.15) (4.89)
Obligation at the end of the year 374.66 341.22
Fair Value of Plan Assets

Particulars 2021-22 2020-21
Fair value of plan assets at the beginnig of the year 19.83 18.55
Expected return on plan assets 1.31 1.20
Actuarial gain 0.15 0.08
Contributions by employer 2215 4.89
Benefits paid (22.15) (4.89)
Fair value of plan assets at the end of the year 21.29 19.83
Expense recognised in Statement of Profit & Loss

Particulars 2021-22 2020-21
Current service cost 37.32 31.85
Interest cost 22,52 19.40
Expected return on plan assets (1.31) (1.20)
Net actuarial (gains)/ losses (4.40) (3.68)
Total Expenses 5413 46.37
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Assets & Liabilities recognised in the Balance Sheet

Particulars 2021-22 2020-21
Present value of Defined Benefit obligations (374.66) (341.22)
Fair Value of plan assets as at the end of the year 21.29 19.83
Amount recognised as liability (353.37) (321.39)
Long-term provision (Refer note no. 7 353.37 321.39
353.37 321.39

Percentage Break-down of Total Plan Assets

Particulars 2021-22 2020-21
Insurer Managed Funds (Traditional, Non Market Linked) 100% 100%

Actuarial assumptions

Particulars 2021-22 2020-21
Discount Rate 7.00% 6.60%
Expected rate of return on plan assets 6.60% 6.50%
Salary growth rate 5.50% 5.50%

Future mortality rates are obtained from relevant table of Indian Assured Lives Mortality (2012-14) Ultimate as at March 31, 2022
and March 31, 2021,

Withdrawal rates :

-2021-22 Upto 35 years - 5% p.a and beyond 35 years -2% p.a

-2020-21 Upto 35 years - 5% p.aand beyond 35 years - 2% pa

Actuarial valuation method used is Projected Unit Credit Method

Amounts recognised in 2021-22 2020-21 2019-20 2018-19 2017-18
Current year and previous four

years

Defined Benefit Obligation at end of the year (374.66) (341.22) (298.46) (246.00) (220.18)
Fair value of plan assets at end of the year 21.29 19.83 18.55 17.29 16.04
Deficit ' (35337) (321.39) (279.91) (228.71) (204.19)
Experience adjustment in plan liabilities 6.90 099 1.06 (9.34) 0.51
Experience adjustment in plan assets 017 (0.07) (0.05) 0.15 0.01

Expected gratuity contribution for the next vear is Rs. 10 lakhs (Previous year : Rs. 10 lakhs)

{c) Other Long:-term Employment Benefit

This includes Compensated absences. The amount charged to the Statement of Profit and Loss for the year is Rs. 49.65 lakhs
(Previous year: Rs. 40.90 lakhs). The actuarial liabilty for compensated absences for the year ended March 31,2022 ;

Particulars 2021-22 2020-21
Long-term provision (Refer note no. 7) 145.08 13293
Short-term provision (Refer note no. 11) . 543 6.08
15051 13901
27 Finance costs 2021-22 2020-21
Interest Expense 3,980.36 3,809.32
Interest on Income Tax 119.52 -
Other Borrowing Costs* 788.37 203.86
Y TN

*includes amortisation of ancilliary borrowing cost and write-off thereof, if any.
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28 Other expenses 2021-22 2020-21
Consumption of Stores and Spare parts (Refer note below) 338.08 265.44
Power and Fuel 1,784.90 1,424.14
Laboratory Goods and Testing Expenses 171.20 134.65
Repairs to Buildings 30.60 2379
Repairs to Machinery 54.13 73.89
Repairs to Others 40.83 45.36
Communication Expenses 17.82 20.76
Legal and Professional Expenses 176.06 148.14
Printing and Stationery Expenses 44.73 47.72
Rent [Prior period expense- Rs. 6.75 lakhs (Previous year: 14.99)] 201.99 204.16
Rates and Taxes 81.80 103.71
Insurance 84.90 82.92
Security Service Charges 50.25 47.72
Travelling and Conveyance Expenses 158.82 182.00
Payment to Auditors
As auditors:

Statutory Audit 11.00 11.00

Certification - 1.00

In respect of other audit services:

Tax Audit 2.50 250

Vehicle Rurning and Maintenance 79.59 67.98

Provision for doubtful trade receivables

Bad Debts 140.97 136.21

Less: Withdraw! from provision for doubtful debts (114.31) (136.21)

Provision for doubtful trade receivables 61.09 75.99

87.75 75.99

Loss on sale of assets (net) - 15.34

Corporate Social Responsibility (Refer note 39) 31.36 ) 78.57

Freight and Forwarding Expenses 1,956.24 1,389.58

Selling and Distribution Expenses 212.04 346.11

General Expenses 83.29 107.88

5,699.88 4,900.35
Note: Value of imported and indj; materials c d
Particulars 2021-22 2020-21
. Rs. in lakhs % Rs. in lakhs %

Stores and Spares

Imported 8.98 2.66% 21.06 7.93%

Indigenous 329.10 97.34% 244.38 92.07%
338.08 100% 265.44 100%

29 CIF Value of Imports 2021-22 2020-21
Raw Materials 2,517.13 2,629.96
Stores and Spares 8.97 21.06

2,526.10 2,651.02

30 Expenditure in foreign currency 2021-22 2020-21
Commission 98.79 141.34
Other expenses 8.97 50.37
Registration Expenses 15.42 -

' 12318 191.71

31 Earnings in foreign currency 2021-22 2020-21
FOB Value of Exports 6,532.33 5,927.58

6,532.33 5,927.58
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32 Unhedged foreign currency exposure 2021-22 2020-21
Foreign Amount (Rs. in Foreign Amount (Rs. in
Currency (In lakhs) Currency (In lakhs)
lakhs} lakhs)
Trade receivables
AUD - - 0.92 51.01
GBP 0.73 7231 0.89 89.55
USsD 13.15 993.36 9.97 730.27
1,065.67 870.83
Trade payables
Euro 0.73 61.24 - -
usD 210 158.22
219.46
Cashy/bank balance
UsD 0.04 2.80 0.04 271
GBP@ 0.00 0.40 0.00 041
EUR# 0.00 0.23 0.00 0.24
Others** 0.01 0.89 0.01 0.87
432

@Amount of GBP 405.1 (Previous year : GBP 405.1)
#Amount of EUR 274.05 (Previous year : EUR 274.05)
*includes multiple foreign currencies on hand

33 Capital commitments

Estimated amount of contracts remaining to be executed and not provided for (net of advances): Rs. 7.34 lakhs (Previous year: Rs.
696.56 lakhs)

34 Other commitments

The Company has imported certain goods at concessional rate of custom duty under "Advance License Scheme” of the Central
Government. The Company has undertaken an incremental export obligation to the extent of US § 0.50 lakhs (Previous year US $
0.53 lakhs) equivalent to Rs. 37.54 lakhs (Previous year Rs. 39.73 lakhs) to be fulfilled during a specified period as applicable from
the date of imports. The unprovided liability towards custom duty payable on unfulfiled export obligations is Rs, 3.62 lakhs
(Previous year Rs. 4.22 lakhs).

35 The Company has certain dues pay to supp I d under Micro, Small and Medium Enterprises Development Act,
2006 (‘MSMED Act’). The disclosures pursuant to the said MSMED Act are as follows: (Refer note 9)

2021-22 2020-21

a) Principal amount outstanding to i d under the 176.29 466.46

MSMED Act and remaining unpaid as at year end

b) Interest due on above principal amount payable to suppliers 1.29 0.59
registered under the MSMED Act and remaining unpaid as at
year end

©) Principal amounts paid to suppliers registered under the . 284.14 695.23
MSMED Act, beyond the appointed day during the year

d) Interest paid, under Section 16 of MSMED Act, to suppliers - 417
registered under the MSMED Act, beyond the appointed day
during the year '

¢) Interest paid, other than under Section 16 of MSMED Act, to - -
suppliers registere under the MSMED Act, beyond the
appointed day during the year

f) Interest due and payable towards suppliers registered under ' 10.87 7.97
MSMED Act, for payments already made

g) Interest accrued and remaining unpaid at the end of each 14.92 8.56
accounting year

h) Further interest remaining due and payable for earlier years 4.05 -

Note: The above information regarding dues payable to Micro and Small enterprises is complied by management to the extent the
information is available with the C ding the status of as Micro and Small enterprises.

PP

Y
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36 Contingent liabilities

Contingent liabilities not provided for in respect of:

2021-22 2020-21
Claim against company not acknowledged as debt :
Service tax liability for matters pending in appeals - 746
37 Segment reporting
a) Primary segment:
In accordance with the requi of Accounting Standard 17 - “Seg Reporting” the Company has determined its business
segment as Manufacturing and sale of pharmaceutical products. Since 100% of the C pany’s busil is from Manufacturing and
sale of pharmaceutical products, there are no other reportable Thus the seg revenue, seg result, total carrying
amount of segment assets, total carrying amount of segment liabilities, total cost incurred to acquired segments assets, the total
amount of charge for depreciation and amortisation during the year are all as reflected in the financial statements for the year
b) Secondary segments (By geography):
Particulars For the year ended 31st March, 2022 For the year ended 31st March, 2021
India Outside India Total India Outside Total
India
: Rs. (in lakhs) | Rs. (in lakhs) | Rs. (in lakhs) | Rs. {in lakhs) | Rs. (in lakhs) | Rs. (in lakhs
Revenue From Customers 15,909.58 6,489.46 22,399.05 10,960.02 5,933.27 16,893.29
Carrying Amount of Segment 38,130.92 1,065.67 39,196.59 38,340.20 870.83 39,211.03
Assets
Addition to Property Plant and 487.99 54343 1,031.42 1,039.80 - 1,039.80
equipment during the year
38 Operating leases
The Company has taken office premises and godowns on operating lease for which lease payments recognised in the Statement of
profit and loss for the year is Rs. 201.99 lakhs (Previous year Rs. 204.16 lakhs).
The total future minimum lease payments under non-cancellable lease are as 2021-22 2020-21
below:
Not later than 1 Year 19.93 39.23
Later than 1 Year and not later than 5 Years 17.89
39 Corporate social responsibility expenditure
a. As per section 135 of the Companies Act, 2013, the Company is not required to spend on CSR during the year ended March 31,
2022. Amount spent on CSR during the year represents amounts required to be spent as per Section 135 of the Companies Act, 2013
in respect of earlier years.
b.  Amount spent during the year

on:
Particulars In cash Yet to be paid Total
in cash
(i} Construction/acqusition of any assets - - -
(ii) On purposes other than (i) above 31.36 - 3136
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41 Earnings per share 2021-22 2020-21
Weighted average no. of equity shares at the end of the year Nos. (lakhs) 268.29 268.29
Profit /(Loss) for the year Rs. (lakhs) 5,510.58 (2,183.41)
Basic and Diluted loss per share Rs. 20.54 8.14)
Nominal value of equity share Rs. 10 10

42" The Company has assessed the impact of the Supreme Court Judgment in case of "Vivekananda Vidyamandir And Others Vs The
Regional Provident Fund Commissioner (IT) West Bengal" and the related circular (Circutar No. C-1/1(33)2019/ Vivekananda
Vidya Mandir/284) dated March 20, 2019 issued by the Employees’ Provident Fund Organisation in refation to nonexclusion of
certain allowances from the definition of "basic wages" of the relevant employees for the purposes of determining contribution to
provident fund under the Employees' Provident Funds & Miscellaneous Provisions Act, 1952, The amount of additional liability, if
any, is recoverable from the employees as per the employment contracts. Accordingly, in the assessment of the management, the
aforesaid matter is not likely to have a material impact on the financial statement of the Company.

43 Additional Regulatory Information
a) Analytical Ratios

Ratio Numerator  [Denominator Current  |Previous Period| Y% Variance Reason for
] Period variance
Currect Ratio Current Assets|Current 1.30 1.06 2% 1 Refer below*
Liabilies
Debt-Equity Ratio Total Debt Shareholders 3.10 32.30 -90% Refer below*
Equity
Debt Serice' Coverage Ratio Earnings Debt Service 0.68 181 -62% Refer below*
available for |Interest &
debt service  (Lease
(Net Payments +
Profit before Principal
taxes + Non-  |Repayments)
cash operating
expenses like
depreciation
and other
amortizations
+ Interest +
other
adjustments
like loss on
sale of Fixed
assets etc.)
Return on Equity Ratio (%) Net Profits Average 164% 81% -302% Refer below*
after taxes - |Shareholder’s
Preference Equity
Dividend (if
any)
Inventory Turnover Ratio Sales Average 1.20 1.03 17% NA
Inventory
Trade Receivable Turnover Net Credit Average 4.67 331 1% Refer below*
Ratio Sales Account
Receivable
Trade Payable Turnover Ratio | Net Credit Average Trade 2.71 2.94 -8% NA
Purchase Payable
Net Capital Turnover Ratio Net Sales Average 11.54 8.69 33% Refer below*
Working
Capital
Net Profit Ratio (%) Net Profit Net Sales 23% -13% -282% Refer below*
Return on Capital Employed  (Earning before Capital 16% -3% -677% Refer below*
(%) Interest and Employed 1
Taxes
Return on Investments (%) Earning before]Closing total 28% 6% 395% Refer below*
Interestand  |assets |
L Taxes

“The variance in the ratio is primarily on account of the settlement agreement with the lenders during the year. Refer Note 44.

b) No proceedings have been initiated on or are pending against the Company for holding benami property under the Prohibition of
Benami Property Transactions Act, 1988 (as amended in 201 6) (formerly the Benami Transactions (Prohibition) Act, 1988 (45 of
1988)) and Rules made thereunder during the year ended March 31, 2022 and March 31, 2021.

<) The Company has not been declared Wilful Defaulter by any bank or financial institution or government or any government
authority during the year ended March 31, 2022 and March 31, 2021
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d) The Company does not have any transactions with the companies struck off under section 248 of the Companies Act, 2013 or
section 560 of the Companies Act, 1956 during the year ended March 31, 2022 and March 31, 2021

e} There are no charges or satisfactions which were to be registered with the Registrar of Companies beyond the statutory period
during the year ended March 31, 2022 and March 31, 2021

f) The Company has not invested or traded in Crypto Currency or Virtual Currency during the year ended March 31, 2022 and March
31,2021

) The Company has not entered into any scheme of arrangement approved by the Competent Authority in terms of sections 230 to
237 of the Companies Act, 2013 during the year ended March 31, 2022 and March 31, 2021.

h) During the year ended March 31, 2022 and March 31, 2021, the Company has not surrendered or disclosed as income any
transactions not recorded in the books of accounts in the course of tax assessments under the Income Tax Act, 1961 (such as, search
or survey or any other relevant provisions of the Income Tax Act, 1961)

i} As at year end March 31, 2022 and March 31, 2021, the Company has used the borrowings from banks and Financials Institutions
for the specific purpose for which it was taken.

i} During the year ended March 31, 2022 and March 31, 2021, the Company has not granted loans or advances in nature of loans,
repayable on demand or without specifying any terms for period of repayment, to promoters/ directors/KMPs/Related parties (as
defined under the Companies Act, 2013)

k) During the year ended March 31, 2022 and March 31, 2021, the Company has not advanced or loaned or invested funds (either
borrowed funds or share premium or kind of funds) to any other person or entity, including foreign entities (Intermediaries) with
the understanding (whether recorded in writing or otherwise) that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or
b)provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

During the year ended March 31, 2022 and March 31, 2021, the Company has not received any fund from any person or entity,
including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or
b) provide any guarantee, security, or the like on behalf of the ultimate beneficiaries.

1) The Company is in compliance with number of layers of companies in accordance with clause 87 of Section 2 of the Act read with
the Companies (Restriction on number of Layers) Rules, 2017 during the year ended March 31, 2022 and March 31, 2021

m) The Company has filed quarterly statements with banks in respect of borrowings from banks on the security of current assets. The
said were in with the dited books of account during the year ended March 31, 2022 and March 31, 2021.

4

44 Exceptional item
Settlement agreement with lenders: .
During the year, the Company has entered into an arrangement with the lender to settle the outstanding balances as on 30th
March, 2022 in respect of Debentures and Term Loans from others amounting to Rs. 23,718.57 Lakhs. Pursuant to the agreement,
the Company has paid Rs. 15,251.72 Lakhs and issued Non-Convertible Preference Shares of R, 1,000 Lakhs to the lenders. The
balance amount of Rs. 7,466.85 Lakhs, comprising of interest accrued which has been written off by the lender has been credited to
the statement of Profit and Loss and disclosed as an exceptional item.

45 The Company is in the process of appointing a Company Secretary as required under Section 203 of the Companies Act, 2013.

46 The previous year figures have been regrouped re-classified to conform to the current year’s classification.
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