Price Waterhouse Chartered Accountants LLP

Independent auditors’ report
To the Members of Amanta Healtheare Limited

Report on the audit of the financial statements

Opinion

1. We have audited the accompanying financial statements of Amanta Healthcare Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2021, and the
Statement of Profit and Loss, and Cash Flow Statement for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and
other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act") in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2021, and its loss and its cash flows for the year then ended.

Basis for opinion

3- We condueted our audit in accordance with the Standards on Auditing (SAs) speeified
under sectien 143(10) of the Act. Qur responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of india together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in aceordance with these requirements and the Code of Ethics, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw your attention to Note 43 to the financial statements, regarding management's
assessment of the impact on the financial statements due to restrictions and other
conditions related to the Covid-19 pandemic, for which a definitive assessment of the
impact in the subsequent period is dependent upon circumstances as they evolve. Qur
opinion is not medified in respect of this matter.
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Other Information

5. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereorn.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the finaneial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated, If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
statements

6. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularitics; selection and application of appropriate accounting pelicies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free fram material misstatement, whether due to fraud or error.

7. In preparing the financial statements, management is responsibie for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. Those Board of Directors are also responsible for oversecing the
Company’s financial reporting process,
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Auditor’s responsibilities for the audit of the financial statements

8.

10.

Our objectives are to obtain reasonable assurance about whether the finaneial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected tn influence the economic decisions of users taken an the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controt,

. Obtain an understanding, of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Scetion 143(3)(@}
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. I we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
1o modify our opinion. Qur conclusions are hased on the andit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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Report on other legal and regulatory requirentenis

11, As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by

the Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure B a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

12, As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(€) On the basis of the written representations received from the directors as on March
31, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of pur information and according to the explanations given
to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements ~ Refer Note 36 1o the financial statements.

ii. The Company has long-term contracts as at March 31, 2021 for which there
were no material foreseeable losses. The Company did not have any derivative
contracis as at March 31, 2021.

fii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the vear ended March
31, 2021
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iv. The reporting on disclosures relating to Specified Bank Notes is not applicable
to the Company for the vear ended March 31, 2021.

13. The Company has paid/ provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to the
Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number; 012754N/N500016
Chartered Accountants

i .
CYigen St
Viren Shah
Partner

Place: Ahmedabad Membership Number: o46521
Date: August 31, 2021 TUDIN: 21046521AAAAFU3440
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Report on the Internal Financial Controls with reference to financial statements under e
Clause (i) of Sub-section 3 of Section 143 of the Act

[l

1. We have audited the internal financial controls with reference to financial statements of Amanta
Healtheare Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Contrels Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAT). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safegnarding of its assets, the prevention and detection of frauds and errors, the accuraey and
completeness of the accounting records, and the timnely preparation of reliable financial
information, as required under the Act.

TR = o

|

-

[,

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Gnidance Note”) and the Standards on Auditing deemed to be prescribed undee section 143(10)
of the Act to the extent applicable to an audit of internal financial controls, both applicable to an
andit of internal financial controls and both issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit :,f
to obtain reasonable assurance about whether adequate internal financial controls with reference "
to financial statements was established and maintained and if such controls operated effectively in at
all material respects. .?

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the }P]
internal financial controls system with reference to financial statements and their operating !
effectiveness, Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or €rror.

o

-

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system with reference to
financial statements.

2
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Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal finaneial controls with teference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2} provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to finanecial
statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projcctions of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in cenditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

8. In our opinion, the Company has, in all material respects, an adeguate internal financial controls
system with reference to financial statements and such internal financial controls with reference
to financial statements were operating effectively as at March 31, 2021, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institate of Chartered Accountants of India. Also
refer paragraph 4 of our main audit report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

h
7 lsacay S~
Viren Shah
Partner

Place: Ahmedabad Membership Number: 046521
Date: August 21, 2021 UDIN: 21046521AAAAFU3440
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L () The Company is maintaining proper records showing full particulars, including guantitative

details and situation, of fixed assets [Property, plant and equipment (tangible assets)].

(b) The fixed assets [Property, plant and equipment (tangible assets)] are physically verified by

(c)
ii.
iil.
.
v,
vi,
vii. (a)

the Management according to a phased programme designed to cover all the items over a
period of 3 years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the programme, a portion of the fixed
assets [Property, plant and equipment (tangible assets)] have been physieally verified by
the Management during the year and no material discrepancies have been noticed on such
verification.

The title deeds of immovable properties, as disclosed in Note 12 Property, plant and
equipment (tangible assets) to the financial statements, are held in the name of the
Company.

The physical verification of inventory excluding stocks with third parties have been
conducted at reasonable intervals by the Management during the ycar. In respect of
inventory lying with third parties, these have substantially been confirmed by them. The
discrepancies noticed on physical verification of inventory as compared to hook records
were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties eovered in the register maintained under
Section 189 of the Act. Therefore, the provisions of Clause 3(iii), (ifi)(a), (iti}b} and (iii)(c)
of the said Order are not applicable to the Company.

The Company has not granted any loans or made any investments or provided any
guarantees or security to the parties covered under Section 185 and 186 of the Act.
Therefore, the provisions of Clause 3(iv) of the said Order are not applicable to the
Company.

In our opinion, and accerding to the information and explanations given to us, the
Company has complied with the provisions of Sections 73, 74, 75 and 76 or any other
relevant provisions of the Act and the Rules framed thereunder to the extent notified, with
regard to the deposits accepted. According to the information and explanations given to us,
no order has been passed by the Company Law Board or National Company Law Tribunal
or Reserve Bank of India or any Court or any other Tribunal on the Company in respect of
the aforesaid deposits.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
We have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed
aceounts and records have been made and maintained. We have not, however, made a
detailed examination of the records with a view to determine whether they are accurate or
complete.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of provident fund, professional tax, employees’ state insurance
and income tax, though there has been a slight delay in a few cases, and is regular in
depositing undisputed statutory dues, including sales tax, service tax, duty of customs, duty
of excise, value added tax, cess, goods and service tax and other material statutory dues, as
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applicable, with the appropriate authorities. Also refer note 41 to the financial statements
regarding management's assessment on certain matters relating to provident fund.

®) According to the information and explanations giver to us and the records of the Company
examined by us, there are no dues of income tax, sales tax, duty of customs and duty of
excise, which have not been deposited on account of any dispute. The particulars of dues of
service tax as at March 31, 2021 which have not been deposited on account of a dispute, are

as follows:
Name of | Nature of dues Amount Period to Forum where the
the (Rs. in which the | disputeis
statute lakhs) amount pending
relates
Finance Service Tax 544 2008-005 Custom, Excise and
Act, 1994 Service Tax
Appellate Tribunal
Finance Service Tax 2.02 2008-09 Commissioner
Act, 1994 (Appeals IIIT)

viii.  According to the records of the Company examined by us and the information and
explanation given ta us, the Company has not defaulted in repayment of koans or
borrowings to any financial institution or bank or dues to debenture holders as at the
balance sheet date. The Company did not have any cutstanding loans or borrowings to any
Government as at the balance sheet date.

ix. In our opinion, and according to the information and explanations given to us, the moneys
raised by way of loans have been applied for the purposes for which they were obtained.
The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments).

X. During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the Management.

xi. The Company has paid/ provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to the
Act. Also refer paragraph 13 of our main audit repoet.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the provisions of Clause 3(xii) of the Order are not applicable to the Company.

xiii,  The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions
have been disclosed in the financial statements as required under Accounting Standard
(AS) 18 specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.
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xiv,  The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the
provisions of Clause 3(xiv) of the Qrder are not applicable to the Company.

xv. The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not
applicable to the Company.,

xvi, The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of Clause 3(xvi} of the Order are not applicable
to the Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

Viren Shah

Partner
Place: Ahmedabad Membership Number: 046521
Date: August 31, 2021 UDIN: 210406521AAAAFU 3440



Amanta Healthcare Limited
Balance Sheet as at 31st March, 2021

Amount (Rs. in lakhs)

—

. Note As at As at
Farticulars Na. 31st March, 2021 31st March, 2020
Equity And Liabilities

Shareholders' Funds
(a} Share capital 2 2,682.94 268294
(b) Reserves and surplus 3 {1,956.47) 226.94
72627 290988
Non-Current Liabilities

{a) Lung-term borrowings 4 1580849 19244 01

(b} Deferred tax liabilitics {net) 5 387979 384881

(c) Other long-term labilities 2] £,050.85 5,026.78

{d} Long-term pravisions 7 45432 407 64

26,193.45 28,527.04
Current Liabilities
(2} Shert-term borrowings 8 378837 342110
(b) Trade payables
{1} Total outstanding dues of micro enterprises and small enterprises; and @ 466,46 13876
{ii) Total outstanding dues of creditors other than micra enterprises 9 2,063.48 1.588.03
and small enterprises
(€) Other current liabililies 140 5644 04 1,897.02
(d) Short-teem provisions 1 328.76 339.27
12,291.11 7,384.18
Total 39,211.03 38,821.30
Assets
Non-Current Assets

{a} Property, plant and equipment {Tangible assets) 12 24,074.01 2419845

{B) Intangible assets 12 107.03 19194

() Non-curren! investments 3 - 1M

{d) Lang-term loans and advances 14 1.736.79 3,575.20

(e} Other non-current assets 15 21533 300.66

26,133.16 28,280.27
Current Assets

{a) Current Investments 16 150.00 -

{k} Imventories 17 5707 3,833,850

{c) Trade reveivables 18 5,147 86 53,207 98

(d) Cash and bark balances 19 887.30 62219

&) Shurt-term loans and advances 20 845.36 42301

[£) Other current assets 21 32328 354.35

1307787 10,541.03
Tutal 3%.211.03 38,821.30
See accormpanying notes ko the financial statements
In terms of our report of even date,
Far Price Waterhouse Chartered Acenuntants LLE For and on behalf of the Board of Directors
Chartered Accuuntants QJ\M/\

Firm Registration Wo: 0127545/ NSN016

Viren Shah
Partner
Membership Nu: 046521

Mace; Ahmedabad

Date:A(ﬂu_s«{- 3') oz

5.5

Surendra M. Shah
Direetar

LYlpdy 006575

Shailesh M. Sha
Chigf Finance Officer

Place: Ahmedakad

Do g uad- 28, 200y

Bhavesh C. Fatel
Managing Director
TN (085365

(ol

ani Thak
Company Secrctary



Amanta Healthcare Limited
Statement of Profit and Loss for the year ended 31st March, 2021
Amount (Rs. in lakhs)

Particulars Year ended Year ended
Note No. 31st Match, 2021 31st March, 2020
INCOME
Revenue from operations 22 17,129.4% 18,436.7%
Other income 23 106.32 213.27
Total Revenue 17,235.78 18,650.06
EXPENSES
Cost of materials consumed oo 5,894.65 6.55(0.54
Purchases of stock-in-trade 489.69 22195
Changes in inventorics of finished gonds, work-in-process and stock- 25
in-trade {1,431.89) (389.93)
Employee benefits expense 26 3,443.00 3,329.40
Finance costs 27 401318 381287
Depreciation and amortisation expense 12 1,702.37 1,649.29
Other expenses 25 4.900.35 4,987 83
Total Expenses 19,011.35 20,161.95
Loss before tax (1,775.57) {1,511.89)
Tax Expense:
Current Tax 33240 327.10
Short provision of tax relating to earlier years 4446 2573
Deferred Tax 30.98 22.76
Total Tax Expenses 407.84 375,59
Loss for the year {2,183.41) {1,887.48)
Earnings per Equity Share [Nominal Value per share: Rs. 10 M
{March 31, 2020: Rs. 10)]
Basic (8.14} (7.04)
Diluted (8.14) (7.04)
See accompanying notes to the financial staterments
In terms of our report of even date.
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors
Chartered Accountants ) : —r
Firm Registration No.: 012754N /N500016 55+, é{zw Amnn
Surendra M. Shah Bhavesh G. Patel
A Director Managing Director
/{ 'f'g ' DIN: 00014578 DIN: 00085505
G Fploleas
Viren Shah ST e Shailesh M. Shah Shivani Thaker
Partner Chief Finance Officer Company Secretary

Membership No: (046521

Place: Ahmedabad Place: Ahmedabad

Date:kvﬂu.t 31,202} Date: f-’wau.bi- 28, Q07 )




Amanta Healthcare Limited
Cash Flow Statement for the year ended 315t March, 2021
Amount (Rs. {n lakhs)

Particalars Year ended Year ended
st March, 2021 A5t March, 2020
A. CASH FLOW FROM OPFERATING ACTEVITIES
Loss before tax [1.775.57) (1511.89)
Adjustments fer:
Loss on sale of assets 15.34 903
Unrealised {oreign exchange gain (12.72) [37.15)
Provision for doutbtiul brade receivables 7584 2924
Deprecialion and amortisation expense 170237 1.649.29
Finance costs 401318 381287
Interest income (a5 0d) {40.20)
Liabilities no longer required written back [net) (6.73) {%.06)
Operating Profit before Working Capital changes 4216.24 3.905.15
Changes in Working Capital
Adjustments for (increase)/ decrease in operating assets:
laventories {1,790.57) {96.05)
Trade receivables [272.57) 2267
Short-term loans and advances [89.95) 27965
Long-term lgans and advances [17.28) 43.50
Other current assets #35 29.61
Adjustments for increase/ (dectense) in operaling liabilitivs:
Trade payablcs B09.BE {45969
Other current Labililies {90.52) 1933
Other long-leem liabilities - 15.45)
Short-term provisians 1.58 {15.83)
T.ong-term provisions 46.64 82 43
Cash geneeated from operations 2,82t.84 3.803.80
Income tases paid 517.51 {16.09)
Wet cash flow from operating activities 3,339.35 3,787.71

B. CASH FLOW FROM INVESTING ACTIVITIES

Capital expenditure oo property, plant and equiprent including CWIP and capital advances {1,348.55) {1.076.30)
Salo of fixed assets 152.2% 2194
Current invetsiment (150,008 -
Bank Deposits placed (7300EE [39.55)
Proceeds from withdrawal of Bank Deposits 4357345 578
Interest roccived 5943 3586
Sale of investoent in mutual fund 1140 -
Net cash used in investing activities {1,600.05) 1,091.27)

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds fram |Long-term borrowings 380,00 14328
Repayment of Long-term borrowings [399.37) (110877}
Net provieds frum Short-term borrowings 36727 [770.64)
Fimance Costy paid (2,105.35} [1.774.65)
Net cash used in financing activities (1,757.45} 13,510.78)
Net decrease in Cash and Cash Equivalents {A+B+C) [18.15} {814.34)
Orpening balance of Cash and Cash Equivalents L0645 F20.79

Closing balance of Cash and Cash Equivalenis BB.30 106.45




Amanta Healtheare Limited
Cash Flow Statement for the year ended 35t March, 2021

Marte: 1 Reconciliation ¢f cash and cash equivalents with Balance Sheet:

Chsing balance of Cash and Cash Fquivalenls
#dd: Bank balances not considered as cash and cash equivalents

Cazsh and Bank Balances as per Balance Sheet (Refer Note 19

Amount [Rs. in lakhs)

As at As at
31st March, 2021 315t March, 2020
3330 10645
799,00 1374
#5730 62219

Note: 2 The cash flow stabernent has been prepared under the “indirect method” as set out in Accounting Standard - 3 “Cash Flos Statement”.

Note: 3 Cash flows frony operating activities includes Rs. 7857 lakhs (Previous year Rs, 94 73 lakhs) being expenses fowards Corporate Social Responsibility

inidatives. {Refer note no. 39).

Note: 4 The previous year's figures have been regrouped wherever necessary ko make them comparable with curtent year's figures.

See accomparnying notes 1o Lhe financial statements
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AMANTA HEALTHCARE LIMITED
Notes to Financial Statements

Corporate Information:

M/s Amanta Healthcare Limited (‘the Company’) is a Sterile liquid pharmaceutical products
manufacturing and formulation development Company having head quarter at Ahmedabad, Gujarat,
India. It has manufacturing facilities in the state of Gujarat. The Company manufactures Large Volume
Parenterals (LVPs) and Small Volume Parenterals (SVPs). The technology deployed for manufacturing
is Blow Fill Seal (BFS), Injection Stretch Blow Molding (ISBM) and conventional three-Piece line. The
produet group comprises of Fluid Therapy, Formulations, Diluents, Ophthalmic, Respule and Irrigation
Solutions, etc. The Company markets its products in India as well as in the international market. In
India, it has pan India presence. In international market, it has distributors across 5 continents.

Note-1: - SIGNIFICANT ACCOUNTING POLICIES
1.1 Basis of Preparation:

These financial statements have been prepared in accordance with the generally accepted accounting
principles in India under the historical cost convention on acerual basis and following the going concern
assumption. These financial statements have been prepared to comply in all material aspects with the
accounting standards notified under the Companies {Accounting Standards) Rules, 2006 (as amended),
specified under section 133 and other relevant provisions of the Companies Act, 2013. Refer Note 43
and 44.

All assets and lizbilities have been classified as current or non-current as per the Company's operating
eycle and other criteria set out in the Schedule 11 (Division 1) to the Companies Act, 2013. Based on the
nature of products and the time between the acquisition of assets for processing and their realisation in
cash and cash cquivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current - non-current classification of assets and liabilities.

1,2, Use of Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Future resnlts could differ due to these estimates and the differences between the actual
results and the estimates are recognized in the periods in which the results are known / materialise,

1.3 Property, Plant and Equipment and Depreciation/Amortization:

A, Tangible Assets:

L Tangible Assets are stated at cost, net of accummulated depreciation. Cost comprises of the
purchase price, non-refundable taxes and directly attributable expenses incurred to bring the
usset ta the location and condition necessary for it to be capable of being vperated in the manner
intended by management. Subsequent costs related to an item of Property, Plant and Equipment
are recognised in the carrying amount of the item if the recognition criteria are met.

ii. Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. Depreciation for the asset purchased/sold during the period is
preportionately charged. Depreciation on tangible fixed assets has been provided on the straight-
line method as per the useful Yfe prescribed in Schedule IT to the Companies Act, 2013 except in
respect of the following eategories of assets, in whose case the life of the assets has been assessed
as under based on technical advice, taking into account the nature of the asset, the estimated
usage of the asset, the operating conditions of the asset, past history of replacement, anticipated
technological changes and maintenance support, etc.:




. Useful life as per
Particulars U;ﬁfu' hf:n‘::lﬂer Schedule II -
anag Companies Act,2013
Office Equipments 5-10 years 5 years
Plant & Equiprments 10 - 25 years 15 years

Based on the internal assessment and technical evaluation carried out by the Company and
historical usage of assets; the management believes that the useful lives as given abave best
represents the period over which management expects to vse these assets.

fii. An item of Property, Plant and Equipment is derecognised on disposal or when no future
economic benefits are expected from its use or disposal. The gain or loss arising on derecognition
1s recognised in the Statement of Profit and Loss.

iv. The vseful life, residual value and the depreciation method are reviewed at least at each financial
year end. If the expectations differ from previous estimates, the changes are accounted for
prospectively as a change in accounting estimate.

B. Intangible Assets:

Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated
impairment losses, if any. Intangible assets are amortised on a straight-line basis over their estimated
useful lives. A rebuttabie presumption that the useful life of an intangible asset will not exceed ten years
from the date when the asset is available for use is considered by the management. The amortisation
pericd and the amortisation method are reviewed at least at each financial vear end. If the expected
useful life of the asset is significantly different from previous estimates, the amortisation period is
changed accordingly.

Gains or losses arising from the retivement or disposal of an intangible asset are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and recognised as
income or expense in the Statement of Profit and Loss. The estimated useful lives of intangible assets
are as follows:

. Useful life as per
Particulars Management
5 years or tenure of licenses,
Software whichever is lower.

1.4 Goodwill arising on Amalgamation:

The goodwill is amortised to the Statement of profit and loss on a systematic basis over a period of five
years.

1.5 Inventories:

Inventories are valued at the lower of cost and net realisable value after providing for obsolescence and
other losses, where considered necessary. Cost includes all charges in bringing the goods to the point of
sale, transit insurance, receiving charges and other levies, Work-in-progress and finished goods include
appropriate proportion of overheads.

The basis for determining cost for various categories of inventary is as follows:

i.  Raw Materials - on FIFO Basis

ii. Packing Materials - on FIFO Basis

iii. Work in Progress - At Absorption Cost

iv. Finished Goods - At Absarption Cost

1.6 Revenue Recognition:
i. Revenue from sale of products is recognised when the significant risks and rewards of ownership of

goods is transferred to the customer.
ii. Revenue from sale of services is recognized when services are rendered,




iii. Export incentives are recognized as income when right to receive credit as per the terms of the
scheme is established in respect of the export made and where there is no significant uncertainty
regarding the ultimate collection of the relevant export proceeds.

iv. Interest income is recognized on a time proportion basis taking into account the time outstanding
and the rate applicable,

v.  Other income is recognized only when its collection is virtually certain and there is no uncertainty
over its ultimate collection,

1.7 Investments:

Investments that are readily realisable and are intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. Current investments
are carried at cost or fair value, whichever is lower.

All other investments are classificd as iong-term investents. Long-term investments are carried at
cost. However, provision for diminution is made to recognise a decline, other than teraporary, in the
value of long-term investments, such reduction being determined and made for each investment
individually.

1.8 Employee Benefits:

A, Defined Contribution Plan:

The Company contributes to Employees’ Provident Fund/Pension Fund, Employees’ State Insurance
and Labour Welfare Fund. The contributions towards Provident F und,/Pension Fund, Employees' State
Insurances and Labour Welfare Fund is made to regulatory authorities. Such benefits are classified as
Defined Contribution Schemes as the Company does not carry any further obligations, apart from the
contributions made on a monthly basis,

B. Defined Benefit Plan:

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering
eligible employees in aceordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a
lump sum paytnent to vested employees at retirement, death, incapacitation or termination of
employment, of an amount based on the respective employee’s salary and the tenure of employment.
The Company’s liability is actuarially determined (using the Projected Unit Credit method) at the end of
each year. Actuarial losses/ gains are recognised in the Statement of Profit and Loss in the year in which
they arise.

C. Other Long-term Employment Benefit

Aceumulated compensated absences, which are expected to be availed or encashed beyond 12 months
from the end of the year are treated as other long-term employee benefits. The Company’s liability is
actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial
losses/ gains are recognised in the Statement of Profit and Loss in the year in which they arise.

Accumulated compensated absences, which are expected to be availed or encashed within 12 months
from the end of the year end are treated as short term employee benefits. The obligation towards the
same is measured at the expected cost of accumulating compensated absences as the additional amount
expected to be paid as a result of the unused entittement as at the year end.

1.9 Foreign Currency Transactions:

Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign enrrency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.

Subsequent Measurement

As at the reporting date, non-monetary items which are carried in terms of historical cost denominated
in a foreign currency are reported using the exchange rate at the date of the transaction. All monetary
assets and liabilities in foreign currency are restated at the end of accounting period using the year end

Liarsannss®
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1.10 Berrowing Cost:

Borrowing costs include interest and amortisation of aneillary borrowing costs incurred, Costs in
connection with the borrowing of funds to the extent not directly related to the acquisition of qualifving
assets are charged to the Statement of Profit and Loss over the tenure of the loan. Barrowing costs,
allocated to and utilised for qualifying assets, pertaining to the period from commencement of activities
relating to construction/development of the qualifying asset up to the date of capitalisation of such asset
are added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged to the
Statement of Profit and Loss during extended periods when active development activity on the
qualifying assets is interrupted, if any.

1.11 Operating leases:

Leases in which a significant portian of the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating leases are charged to the Statement of
Profit and Loss on a straight-line basis over the period of the leasc.

1.12 Impairment:

Assessment is done at each balance sheet date as to whether there is any indication that an asset
{tangible and intangible) may be impaired. If any such indication exists, an estimate of the recoverable
amount of the asset/cash generating unit is made. Recoverable amount is higher of an asset’s or cash
generating unit’s net selling price and its value in use. Value in use is the present value of estimated
future cash flows expected to arise from the continuing use of an asset and from its disposal at the end
of its useful life. An asset or CGU whose carrying value exceeds its recoverable amount is eonsidered
impaired and is written down to its recoverable amount. Assessment is also done at each balance sheet
date as to whether there is any indication that an impairment loss recognised for an asset in prior
accounting periods may no longer exist or may have decreased. An impairment loss is reversed to the
extent that the asset’s carrying amount does not exceed the earrving amount that would have been
determined if no impairment loss had previously been recognised.

1.13 Current and Deferred Tax:

Tax expense for the period, comprising current tax and deferred tax, are included in the determination
of the net profit or loss for the period. Current tax is measured at the amount expected to be paid to the
tax authorities in accordance with the taxation laws prevailing in the respective jurisdictions.

Deferred tax is recognised on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and lhe tax laws enacted or
substantively enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences.

Deferred tax assets are recognised and carried forward only to the extent that there is a reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted by the Balance Sheet date. In situations, where the
Company has unabsorbed depreciation or carry forward losses under tax laws, all deferred tax assets are
recognised only to the extent that there is virtual certainty supported by convineing evidence that they
can be realised against future taxable profits. At each Balance Sheet date, the Company re-assesses
unrecognised deferred tax assets, if any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off
the recognised amounts and there is an intention to settle the asset and the liability on a net basis.
Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set
off assets against liabilities representing current tax and where the deferred tax assets and the deferred
tax liabilities relate to taxes on income levied by the same governing taxation laws.




Minimum Alternate Tax (MAT) credit is recognised as an asset only when and to the extent there is
convincing evidence that the company will pay normal income tax during the specified peried. Such
asset is reviewed at each Ralance Sheet date and the carrying amount of the MAT credit asset is written
down to the extent there is no longer a convincing evidence o the effect that the Company will pay
normal income tax during the specified period.

114 Provisions and Contingencies:

Provisions: Provisions are recognised when there is a present obligation as a result of 2 past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligatien and there is a reliable estimate of the amount of the obligation. Provisions are measured at
the best estimate of the expenditure required to settle the present obligation at the Balance sheet date
and are not discounted to its present value,

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the oceurrence or nen-oceurrence of
one or more uncertain future events not wholly within the control of the company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will
be required to settle or a reliable estimate of the amount cannot be made,

1.15 Cash and Cash Equivalents;

Cash and cash equivalents include cash on hand, demand deposits with banks, other short-term highly
liquid investments with original maturities of three months or less.

1.16 Earnings per Share:

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
Earnings considered in ascertaining the Company’s earnings per share is the net profit for the period
after deducting preference dividends and any attributable tax thereto for the period. The weighted
average number of equity shares outstanding during the period and for all periods presented is adjusted
for events, such as bonus shares, other than the conversion of potential equity shares that have changed
the number of equity shares outstanding, without a corresponding change in resources. For the purpose
of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period is adjusted for
the effects of all dilutive potential equity shares.

1.17 Segment Reporting:
In accordance with the requirements of Accounting Standard 17 - 'Segment Reporting’, the Company has

determined its business segment as 'Manufacturing and sale of pharmaceutical products”. There are no
other primary reportable segments.




Amanta Healtheare Limited
Notes ho the Financia] Statements

Amnunt [Rs, in lakhs)

2 Share capital Azl As at
F1st March, 207 F1st Maxch, 2020
Authoristd
0,150, 0 (Previous year 0,150,M00 Equity Shares of Rs 10 cach 901500 405.m
Issucd, Subscribed and Paidp :
26,822.351 (Provious vear 26,R2%,351) Equity Shates of Ks. 10 sach 268291 2E82
2.682.9 26529
21 “There is no meveinent uonumber of cquily shaces amd the amount mtstanding thercon during current year and previous year,
2.2 Details of shares held by sharcholders holding maors: than 5% of shares jn the Company;
Particulars As at Ag at
3Tst March, 2021 31at March, 2000
Number of Shares 0 Mumber of U
{in Lakhs) Shares lin lakhs)
Mr. Praful ). Patel wrn 6.67% 72 3
Bdr. Jitendra |, Pakel 2841 10.39% K] L258%
BAr. Bhavesh G Patel B 12.97% M 62 1290%
Br. Vishal A, Fanel F2H4 1224% 3264 12.4%
Milcent & ppliances Private Limited FLH 11.35% nm 11.55%
Mr. Fravin D), Mehta .05 10.43% W05 10.45%
Mr. Micanjan Pawd 1503 5.60% 17 2% £.43%

21484 BT prik.] B2 A2%




Amanta Healthreare Limited
Notes to the Financial Stateraents
Amuount {Ra, in lakhs)

23 Sharos allolled a5 (ubly paid up pursuant to scheme of armrangement withoul payment being tecrived in cash [during 5 years
immediately preceding March 31, 2021
02,982 Equiry share of Re. 1heact has been issund on Meverber 310, 2018 to the sharcholders of Marck Remedies Privale Limited purswant b
the: scheme ol amalgamation without paymeny being ruceived in cash,

24 Rights, preferences and restrictrions attached to Eyuity shares:
The Company has ane clags of equity shares having a par valwe of Rs. 10 per share. Each shareholder is eligible fur ume vebe per share beld. In the
event uf liquillation, the equity sharsholders are dligible to receive the remaning asscts of the Company after distribution of all preferential
armgunt, in proportion to their shateholding.

3 Reserves and surplus As at As at
F1ak March, 2021 31st Barch, 2020
securities Pramium
Balance as at L boginning of the year 209838 TR0 T
Luss: Utilisation of Securitics Premium (Note No3. 1) - {5852 39)
Balance as at the end of the year 20930 2,098.38
General Resarve 144 14
Deberthun: Redemption Reserve 1460 1460
Deficit in the Statement of Profit and Loss
Balance as at the beginning of the year {LABT 48 (3,852.39)
Add : Loss o the year (2,183.41) [1BE74)
Add: Ubhsation of Secarities Premura {Note MNo.d.1) - 55239
Balance a5 at the end of the year 407089 i1,RAT.48)
Tatal 11,356.47) 136,53
e — —
A1 Urilisation of Securities Fromium
The Roard at its meeting beld on January 28, 2019 had approved a Scheme of Capimal Reducnon ender section £f of the Companies Act, 2013 read
with sertion 52 of the Companies Act 2013 for setting o acrumulated losses as pet auditesd Ferancial statement as at March 31, 2009 [the
Stheme] ameunting to Bs.3352 39 lakhs against the Securitics Premmum Account. The Schome was approved by the sharelalders w the Extra
ordinary Ceneral Meeting dated February 28, 219, and wars sanctioned by the Mational Company Law Tribunat (NCLT), Ahmedsbad Branch
vide urder dated January 9. 2020 The urder of NCLT has been filinf with the Registear of Companies, Gujatal as on February 03, 2020 The vEfect
of such utili of share premium has been considered in the finencial staternents during the year ended Macch 31, X720,
4 Longterm borrowings As at As at
st March, 20121 31st March, 2020
Non-turrent Current Non-turrent Curent
Secured
MNor-Corwertible Debentures
9 [Previous year. 990) Redeemable Non-Convertible Gt B8 21384 B19.72 42.5h

Dwbantures of R 82,800 {I'revinus year 87,129) sach

6334 (Previcus year. 6331) Redesmable Non-Convertible 5175400 1,154.M1 6,33 it
Debentures of Rs. L0040 (Peovious vear LKL each

1 e
Feorn hanks 18019 31633 208409 50.99
From athers B.425.27 2067 79 10553 06 176.05

900544 2,384 32 1.1mM 15 T50.04
Unsacured
Term Loang
From uthrs G&b 4T 07 &0 4 a9
Drepasits,
Eram members 33573 8776 29574 14.25
Amaunt digeiosed wnder the head of Otkher (286799 - [LEIR-2))
Current Liabilities (Refer note no, 109

15,808.4% - 19,244 08 -
—

Amedapad X




Amanta Healthcare Limited
Notes ko the Financlal Sratements

Ampunt (R3, in lakhs)

Secured Debeptgres;

4.1 The Campany has wsued following secured redeemable non-convertible debentunes:

N debentures allotted on 7th Derember, 2017 aggregating ta Rs. #19.72 lakhs { Frevious Year Rs 862,58 lakhs), carties interest at the rate of 14%
pa. The cash coupum «of 3 5% s payable on quarlely basis Every repayment of principal amount s per repayment schodule is made alang with
interest of 4.5% poa. calculated feom Ave dute of disbarsement.

6,334 debentures allotted vn 7th December, 2017 aggregating to Rs. 6,33¢.00 lakhs [ Previous Year Bs 6,354.00 lakhs), catries interest at the rale of
14% p.a The cash coupon of 4.5% is payable an quartely basis. Every repaymen of principal amount as per repayment schedule is made along
with interest of %.3% p.a, calvulated from the date of disharserment.

Debentures are t be redeemed as per the agread redemption schedule by ¥lth September, 3024 and an seeured by {i) fiest charge on pari-passu
basis by equitable mortgage on factory land & building and hypothecation of plantand machinerics sivaaied at Kbwds unit , both present and
future and (i} second charge on all other current assets like stock, book debts, ste. The laar is further sccured by parsonal guarantee of
promaters, Also refer note 44,

Secured Term Loans:

4.2 Term Inate of Rs. 125026 lakhs (revious year Re 143091 lakhs) secured by (i) first charge on pari-passu basis by equilable mortgage on factary
fand & building and hyputhecation of plant end machineries situated at Kheda unit, bath presont and firture znd (i) second charge oo all ather
current assets like stock, bonk delws, ete. The loan s further secuped Ty prersonal guarantee of promcter. 1.oan caceics wkerest at the rate of 14%
p.a. The cash coupan of B.5% 15 payabla on quartely Tasis Tvery repayment of principal amoant as per repayment schodule i made along with
interest of 4.5% pa caleulated Trnn the date of disbucstment. This loan 18 repayable as per the agreed yearly installment by 30th September,

H124 Algo refer noic 4.

43 Tetm loan of Rs. 9,632 74 Jakhs (Previons yoor : Rs. 2,642 74 bakhs) secuns) by (r) first charge on pari-passa basis by squitable murtgage on lactory
land & buildirg ant hypothecation of plant and machineres situated at Kheda unit, boih present and fature and (i) second charge an all vibwr
currend assois like stock, biok dobts, ete. The loan is furthor secured by personal guarantee of promoker Loan carries interest at the rale of 14%
P2 The cash coupon of 4.5% ia payable on quartely basis. Evary repayment of prinvipel amount as per repayment schedule |5 made long with
interest of 9.5% pua. calvulated from the date of disbursment. This loan is repayable as par the agreed yearly mstallment by 30th Seplember, 2024,
Alsn refer mote 4.

4.4 Term Laans fram banks aggregating to Rs. 22232 lakhs (Previous year : Rs 206 51 lakhs) is secured by hypolhocation of vehjcles Those are
repayable in 33 to 84 monthly installments. Lt carries imercs! rabe wisthin range of 9.03% pa. to 10 14% pa.

4.5 Term lnan fram bank amounting to Rs. 22440 Jakhs (Previous year Nil 3. Uhis is repayable in 18 mnunthly installments starting & montha from the
date of first disbursal. L carries intersst riee of 7.80% p.a Itis serured hy hypothecation of §i) entire stacks of raw materials, work-in-process,
finished woods, cansumablus storcs and spares and such giher movables including 1rads receivables, buth present and future and (i) first charge
on pari-passy basis on all fixed assets of the Kheda unit. The loan i fucther secured by personal guarantes of promuters.
Unsecured Terms Loans:

46 The Company bas availed unsecured [oan ammountioy to Rs. 69949 1akhs (Previous year : Bs. 71009 lakhs). This is repayable in 18 monthly
installenents. 1t carrigs interest rate of 11K plus 0.33%. One of the THreckor of the Company has provided his personal residential proparty as
security o obtzin the loan for the Compary and director himsslf. The director b accepred bus personal liability lowards his share 1 the loan by
cenitering into 2 Separate arcangement with the Company. Tle share of monthly installments including the inkerest thereon are regulacly paid by
e director to the Company before is due date.

U i Deposits from brers:
4.7 Deposits are rapayable in 6 bu 36 months trom the date of depusit. 1t carries interest tram 0% pa w1l pa
5  Defecred tax Nahilities {Ner} As at As at
315t March, 2011 31st March, 2020
Dreferred Tax Liakility
[hepreciationy 35877 391400
Unamurtised ancilliary bormewing cesl 5457 12%.31
4,075.34 4,48 31
Deferred Tax Assets
Pravision Frr borus 843 852
Providion For gratuity and leave cocashimen 134.07 1040
Pravigion lor douktful debts 305 70 558
19535 19950

3,879.7% 384661




Amanta Healtheare Limited
Notes ba the Financial Statements

Amnunt {Rs. in lakhs)

B Diher long-kerm liabilites Asat A% at
31st March, 2021 sl March, 2020
[rberest accrued but not due on barrowings B L5 HG 5.026.73
5,050,835 3,026.78
7 Long-term provisiens As at As 2t
31at March, 201 J1st March, 2020
Provizion fur Employee Benefits (Refer note no, 26):
- Prorvision for Gratuity 32139 273 B
- Provision for Leave Encashment 13243 127.75
154.32 40764
B Short-lertn borrowings A5 at Asal
31st March, 2071 Hst March, 2020
Secured
{ash Credil
From bank (Refer rate B 1 bulow) AT 338428
Deposils:
Erom members {Refer note 8.2 below) 5533 5h B2
3,78R.37 342110

8.1

Cash credit facility feom bank is sccured by hypothecation of (i) cntice stocks of raw materials, worksin-provess, finished goods, consumakbles
stores and spares and such other movables including trade receivables, both present and futnre and (i} first charge on pari-passu basis on all
fixed assets of the Kheda unit. The kacility is further secured by personal guarantoe of bwo diccctars. It careies inberest of MCLR plus 2.00%.

82 Daposits earries interest from U to 124 pa.
9 Trade Payables Asal As at
st March, 2021 dlst March, 2020
1] Total outstanding duss of auero aed 466 46 13876
smail entterprises {Refer nate no. 33
(i) Total vutstanding dues of ¢rediters other than 206348 1,585,003
micec and small enterprises
2,528.91 1,726.79
0 Oiher currerk liabilities As at Asat
F1st March, 2021 3151 Macch, 2020
Cument maturitivs uf Tang-term borrowings (Refer note ne, ¢} KaF 45184
[nierest accrued but nok due on borrowings w80 1327
Ureditors for Capltal gouds 11913 42787
Advahees from customers 33740 0457
Statutery dues 4207 260020
Croployes benefits payable KILTR 211.5%
Interast payable by mieew enlerprises and small enterprises 836 417
Uihers* 5T 1417
5,644.04 1,597 .02
* Includes remunsration payable to directors Rs. 5.71 Lakhs (Previcus year Rs. 3,46 bakha) (Refer note 40)
11 Short-term provisians Az al As at
Hat March, 2021 3151 March, 2020
I'ravision for Employes Penefits {Refer note no. 263
- Provisien for Leave Encashmene .04 4.50
6.0 4.3
Uther provisions.
Provision for Incoese Tax [{Metof Advance Tax Rs.%72 lakhs 268 Exs ey
[Previous year Ks. 373.25 lakhs)]
32876 339,27
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Amanta Healtheare Limited
Nates to the Financizl Shaterenis
Amount (Rs. in lakhs)

13 Non-current investments Agat Asal
F1st March, 2021 st March, 2020
[} d Eang-term 1 (Valued st ¢cont)
Investorent i Melual Funds
Nil (Prevacurs Year: 100,000) Units of 5B) Uual Advantage Fund Series XXV Regular - 10.00

Crowth Plan of NAV of R, 10.45 each

[nvestmemt in Equity shares

] Equity shares of Natpur Co-op Bank Limited of Rs. 10 each, fully paid-up - -
L.950.000 Bquity shares af SKAPS 1imited of Hs 1ieach, Jully paidarp -
- 1040

— —
14 Long-term loans and advances As at Anal
31s1 March, 201 31st March, 202
Unsecured, considensd Good:
Capital Advances 397 1134054
Sarurity Depesits 148 65 16872
Advareee Income Tax [N of Provision Ks. Wil [Previous year 1313 SHLH)
Ha. B95.17 takhe)]
MAF Credit Entitlerent 99647 1, 64366
Loans 1o Evmyployees 16 73 19.38
o mem . smm
15 Odther nen-current assets Asat As at
Mat March, 2021 3Lst March, 2820
Loy berm. deposits with Baok with maturity period more than 12 months® 31463 Rl
Unimuctised ancilliary Torrowing cost 163.70 23041
21533 30066

“inehadiss Margin money deposit Rs Nil {Previous year Rs 1024 lakhs) wilh banks for opereng Letter of Credin amd Bank Guarantee.

16 Current Lnvestment As ar Asat
Ilak March, 2021 It March, 2020
Investament in Mutual Fund [Lrquoted) 15000 -

03,954 Unies of SB[ Dual Advantage Fund Series XXV
Ecgutar Growth Flan

150,00 -
17 Inventories As al Asat

(At Lower of cost and pet bezlisable value) st March, 2021 st Macch, 2020
Raw materials® T,083.15 B 20
FPacking materals 46753 J5U.BU
Witrk.-in-process B75.52 560.70
Finished goods 287351 2008895
Fineshed goods in ransit 170462
Slock in trade 24544

572407

“Includes raw materials in bunded warehouse smuunting to Rs 775,230 lakby (Previous year Rs. 41514 lakhs)

18 Trade receivablas’ As at As at
31st March, 20t Als1 March, 2020

Unsecured:
Ouestanding for the perind excovding six months (b the
date they were Jdue fur pavment

- Considered good 147952
- Considered dotrktful 242.3%
Less: Provision fur doubiful debls {24234

147952
Dhwers, comsidered good 3,720 46

5.207.98




Amanta Healthcare Limited
Notes to the Flnancial Statements

Agvounit (R4, in lakhs)

19 Cashand bank balances An at A at
31at Marcch, 2021 31t Barch, 2020
Cash and cash equivalents
- Cash on hand 16.82 23418
- Batances with banks
in Currenl Accounts 450 B342
in Depusit Accounts
- Fixed Deposit having otiging matunty of less than 3 months. 6ok -
R0 10645
Thher bank balances
Drepusits with maturity more than 3 aeonths Tl Jess than 795.00
12 months*
RET.30 62219
“included Margin money depost Rs. £37.11 lakhs (Fravious vear Rs 444 13 lakhs) with banks for opening Letter of Credit and Bank Guarantee.
20 Shorr-term loans and advances As at Asat
A5t March, 2021 315l March, 2020
Unsecurad, Copspdeced Goad
Balances with Government Authorities EX:Y] 214
Lusns 1o Employees 1367 1A.22
Addvances o Employees i 38.30
Frepaid Fxpenses 3B 4760
Advanee b Trade credabors 2511 IM.70
MAT Credit Entitlemnent 33240 -
Cbwers 245 305
B45 .3 423.01
21 {Hher current aspets Asab Asat
315t March, 2021 a1 barch, 2020
Export Benefits Receivables L] 183.14
[nterast accrued on deposits with banks 16377 1256
Unamortised ancilliary burcowing cost 126.72 153,63
323,28 354.35




Amanta Healtheane Limited
Notes 1o the Flnancial Statements

Amount |Ra. in lakhs)
2! Revenue from operations Br0-21 2013-20
Sale of Products 1654198 1823315
Sale of Services 11.31 463
16,693.37 18.237.63
Other Operating Revenue:
Scrap sales 2846 42,3
Exrizet Incentives 207.71 156,62
1712946 18,436 79
Meole - Sale of products comprises sale of finished poods classified as under:
Latge Valume Mareoterals 11,735.37 1341187
Senall Volume Parontarals 5037 B 468015
Others 108.72

1688198

23 Other income 202021 201920
Interest Income (Refer note belaw) 6504 W
Net gain on foreign rutrency transachons & translation .22 135.97
Insurance elaims veceived b2 LE 8
Liabililivw written back to the cxtent no longer raquired 673 R
Miscelkanmuus income 004 113

106,32 3.7

Dote - Tnleerst income compriscs of:
- Interest on deposits with banks 35 3430
- Chers 2954 590
H5.04 40.20

4 Costof i d 2020-21 2AN3-2H
Raw Material 3,453.54 3,965.65
Packing Material 2440 11 258189

5,894.65 5,550.54

fa) Derails of materlal consumed:

Flastic 2,703 52 3,1d3.40

Liextrose 24560 3940

Dthers. 294553 3067 24
Telal 589465 635054
[b) ¥alue of imp d and indig makerialy
Pacticalars 2020-21 2013-20

Bs. In lakhs Ya Rs, I'n lakhs o

Raw Malerials {including packing material)
Impurted
Indigenous

172728 46.27%
3.167.37 5373%

3,181.25 48.58%
3,360.29 3L44%

5894 65 TO0%:

b, a5 100P
—




Amanta Healtheare Limited
Notes be the Flnancial Stabements

Amount (Ra. in lakhs)

B Changesini iy of finished goods, and stack-tetrade 2020-21 2019-20
Opening Balance
Fimistied goods 215202 205416
Work-in-process BEIL7D 258.95
Stock-in-trade J1E8 3346
2,736.50 2,346.57
Less: Closing Balance
Finishad groods 300403 15282
Wark-in-process E75.82 5a0.70
Stok-in-trace 24544 21BE
4,158.39 2,736.50
[MNet increase in inventories (1,431.89) {389.93)
26 Fmployee benefits expense 2020-21 019-20
Salaries and Wages 3,228 310557
Contribution to Provident and Chbwer Funds (Refer note [a) below) 13710 137.43
Ciratwity [Refer note (b) below) 46 37 37
Shaff Welfare Expensas 344 3323
3 34300 337940
a} Defined Contribution Plang
Amuunt recogmised in the Staterent of Trofit and loss
[i] Cemtribution to Provident fund LX)
[in) Cesatribubion to Pension fund G665
(i) Contribution te ESL 08
[iv) ot rilaoticare 10 Labwr welfare fund 051
Takal 137.10

b} Defined Benefit Plany

The Coampany has 3 funded defired benefit gratnity plan. Every employee is eolifled toa benefit equivalent 10 fifleen days salary last drawn for each
completed ycar of service. Uno same is payable 4l U Licw of separation from the Company o1 retirement, whichever is earlier The fund is managed by Lite

Insuraneye Corparation of India. Following are the further particulars wilh respett 1o gratuity for the year ended March 31, 20210

Cratuity:

Pregent value of the Defined Benefit obli

Particulars 262021 201920
Obligation at the beginning of te year 29546 246 N0
Clevenl seevie fos 38 285
Intewest cost 1940 17.96
Actuarial {gain) f loss [EL10] 1748
Benefits paid 499 (1187
Obligation al the end n the ywear M1z Z3346
Fair ¥alue of Plan Assets

Particulars 200 21520
Eair value of plan assubs al e beginnig of the vear 1855 17.29
Expaciod relurn on plan assers 120 1.26
Actuarial gain s -
LContribulions by employer 485 1.7
Benelits paid {89 11!
Fair value of plan axels ad e eod of the vear 19.83 1855
Expense recagnised in of Profit & Loss

Pariculars 2020-21 220
Tuerent service cusd -5 1893
Inerest cost 1990 17.96
Expected return on plan assets {L.20) (.28
Met acluarial (gains]f losses {3.68 1745
Tatal Expenses 468,37 .17




Amanta Healthcare Limited
Notes to the Financial Slatemenis

Ameunt [Rs. in lakhs]

Asscty & Liabilities cecognised in the Balance Sheet

[§ 1 200021 21920

Present value of Defined Benefit abligations M1.22) (295 46)
Fair YValue of plan assels ax al the el of the yesr 19.83 1855
Amounl recogniand ag liability {321.3% Z.5)
Eomg-term provision (Refer note noe. 7) 32139 279.591

321 29 279.51

Percentage Break-down of Total Plan Assets

Particulary 20-11 014-X
Izurer Mana ged Funds {Traditional, Non Market Linked) 100% 100%
Actuatial P

Particulars 2020-21 2019-20
THscount Rate 0% 6. 5340%
Expected rate of pebum on plan asscts 6.50% %
Salaty groawth cate 5.50% 5.5:0%

Tuture mortadity rates are obiained from relevant (able of Inadian Assured Lives Morlality (2012-14) Ulimale as ot March 31, 2021 and March 31, 2020,
Withdrawal rates :

- NIZ0-21 Lpto 33 years - 5% p.a and beyond 35 years - 2% pa

- 2018-20 Lpta 35 years - 5% p.a and beyond 35 vears - 2% pa
Actuarial valuation methad used is Projected Unit Credil Method

Amounts recogniscd in Current year and previous

2020-21 201520 I01B-19 I0L7-18 2617
four years
Uteined Banefit Dbligation at end of the year 1T 1295.46) (246 00} (22007} (18453
lair value of plan assets at end of the year 1933 18,55 17.2% 1604 1490
[Dhefictt D3I (E79.9T) [228.71) (20413} {L69.63)
Experience adjustment in plan liabilities 1.9 1.06 934 051 [741)
Exporsence adjustment in plan assets ki) {0.05) n.1s 0m 0.4

Expected gratuity contribution far the next year is Bs. 10 Lakhs {Previows vear - B, 10 lakhs)

[£) Other Long -t Employment Benefit
This includes Compensated abences. The amount charged bo the Statement of Mrofit and Loss for the year is Bs. 0.9 lakhs (Mrevious year: Ks. 7267 lakhs

3. The actuarial liabilty for comp d absences for the year ended March 21, 2021 -
Particulaps 2020-21 201520
Long-term provision {[iefer note na. 7} 132.93 13775
Short-term provision {Refer note na. 11} H.0R 430
135.01 E

27 Flrange costs 2020-21 201920
[Aterest Expense 580932 35BN
Other Borrowing Costs* 3 B 27716

b 1

Finchudes amortization of arcilliary borrowing cost amounting to Ra. 153,67 lakhs [Previoos year Rs 133.67)




Arnanta Healthoare Livited
Nuotess tu the Financial Statemenks

Amount (Re, in lakhs)

2 Dther enprnses Ar0-11 201520
Lonsumptivn of Stores and Spare parts (Refer nute below) 26544 319.86
Power and Fuel L424.14 1.835.96
Labaratary Goods and Testing Expenses 1M ES 10833
Repairs tu Buildings e - paj:t!
Rupaira to Machinery 7384 527
Repairs 1o Others 453 ot
Communication Expenses 7o 2115
Legal and Frofessional Expenses 14814 102.73
Frinting and Sdationory Experses 472 15
Rentt |Prior period expense- Rs 14.99 lakhs {Previnus year Ril}f 2416 157 20
Fates and Toxes 1.7 1327
Insurance 142 1047
Security Serviee Charges 4772 43.89
Travelling and Canveyanee Exy 18260 4355
Fayment to Auditors

As auditors:
Statutory Andit 1t.o0 11.00
Certificabion 1.00 100
[n eespect of ather audit seTvices:
Tax Audit 250 150
Vehirle Running and Maintenance B7. 5438
Provision fur doubtful trade receivables
Bad Tiehts 136.21 -
Less: Withdraw] from provision tor doubtiul debts [136.27) -
Provision for doubtiul debts 7509 244
9% 024
Taaws oncgale uf assvts (net) 153 LTic]
Corpurate Seonl Responsabulity {Refer note 39) TRST L W)
Fronght and Forwarding Exprnscs 138958 136335
Felling and Disteibytion Fapsnses 611 18111
Grereral Bxprases 107 A3 7447
4,900,355 4.987.83
WNaote: Valur of imp d and indi; maketials J
Particulars 2020-21 2019-20
Rs. in lakhs Ll Rs. it lakhs Y
Storas and Spares
Impuorted 2148 7% 1690 5.28%
[ndigenous 24408 7% 2.9 MII%
26534 100% NUBE 100%

29 CIF Value of Tmparts N20-21 2019-20
Faw Matcrials 24079 97 X kA ]
Srores and Spares 21 R 13.0%

285102 245231

3 Expenditure in fureign curmency rolri i) 2115-20
Foreign Travelling Expenses - 367
Commission 14133 -
CHhet expensss 53

59,

31 Earnings in foreign currency HH0-21 201920

FOR Value uf Exports 392758 4,589.43
597758 4,582.4%




Amanta Healthcare Limited
DNotes to the Financial Statements

Acvount By in lakhs)
32 Unhedged foreign currency exposire 2020-21 201920}
Forelgn Amount (Ra.in Fareign Amount (R, in
Currency iln lakhs} Currency (In lakhs]
Lakhis) lakhs)
Trade receivables
Aup 052 5100 uy2 212
LB 0.8 B9.55 114 19767
Lisn 9.97 FAZF 7H ra08
B7DLES #15.77
rAmount of ATD 91 .56% .35 (Previows year ; AUTH01,56%.30)
Trade payables
[N iE 2] ¥2.42 -
3243 B
—— ———
Cash/bank balance
sl 04 27 . 177
GBIE o 04 .00 037
ELR# il i) 0.0 .23
Otherstr am 087 ug .45
423 4123
—
@Amount of GBI 405 {'revious year : GBI 405)
Hamount of ELR 274.05 {Previcus pear - ELIR 274 03}
il udes realbiple foregm currencics on hand
33 Capital
Estimated amaount of contracts remaining te be executed and not prosided for fnet of advances): Rs. 546 56 lakhs (Previous year: Rs. 277.16 lakhs)
H Other
‘The Company has imparted rertain goods at concessional rate of castom duty under “Advance Luense Scheme® uf the Central Government. The Company
has undertaken an incremantal export ohligahon ta the extent of US § 0.33 lakhs (Previouws year U5 $ 1.7 lakhs) equivalent ba Rs. 39.73 lakhs {Crevious year
Rs. 124,65 lakhs) to be flfilled during, & speciiied period as applicahle from dhe date of imparts. The unprovided liability towards custom duty payable on
unfulfilled export obligations= is Rs 4 22 lakhs {Previous year Rs. 7.42 lakhs).
" The Company has cerlain dues payable to suppliers vegistarad under Micre, Small and Medium Enterprises Development Act, 2006 ['MSMED Act).

The disclosures pursuant to the said MSMELY Act are as follows: (Eefer note %

Principal amount vutstanding b supplicrs registered undrer vhe MSMED Act and
remaining unpaid as at vear end

Interest due on above principal amount payable to suppliers registered under the
MSMED Actand remaining eopaid as at year end

Principal praid b suppli it d wnder the MSMED Act, beyand the
appuinted day thiring the pear

Interest paid, under Section 16 of MSMED Act, to ruppliers cegistered under the
MSMETY Act, beyond the appainted day during T yoar

Inverest paid, ather than under Section 14 of MSMED Act, w supplicrs regastere under
the MEMET Act, beyond the sppainted day during the year

Interest thiae ancl pavable: towards supphers registered under MSMED A, for
payments already made

Interest accrued and remamnimg unpaid at the end of each accounting year

Furthar intetesl remaining due and payable for earlier vears

Mute: The above information regarding dues payable to Micro and Small enterprises is
cumplivd by management to the eatent the infoemition is available wath the Compatey
vegarding the Malws of suppliers a3 Micro and Small entorprisca.

221

466.46

.59

635.23

B.56

s

138,16



Amanta Healthears Limited
Notes tn the Financial Statements

Ampuni (R ln lakhs)

36 Contingant liabilities
Contingent liabilities net provided for in ecspect of:
Fartieulars 202001 2019-20
Claim agatnst company not acknewledged as debt
Salew tax liaksility for matters pending in appeals - L)
Secvice tax liability for matters pending in appeals 746 EE L]
Liability bawards arbritrahicn order for matter pending in High court - A7
37 _Segwent repurting
) Mrimary segment:
In accordance with the requitcments of Accounting Slandard 17 - "Segment Reporting” the Company has deleemined its Tusingss scgraent as
Maturfacturing and sale of pharmaceullcal products. Since 100% of the Company’s business is from Manufacturing and sale of pharmaceutical products,
there are ni other reportable segments. Thus the segment reventig, segpment result, total carrying amount of segment assets, Jatal carrying amounl of
segment Liabilities. total cast ineurred to acquired segments assets, the tutal amount of charge for depreciation and amaortisation during the year ate all as
roflected oo the financial statements g thi year crided 355t Macch, 2021 and as on that date
by Secondary sepments (By seography):
Particulars For the year ended T3t March, 2021 For the year cnded 315t March, 2020
India Oulside India Tatal Indiz Dulside Total
India
Ha. {in lakhs) | Ba. {in lakha) | Rs. {in lakhs) | Hs. fir Lakhs) | Bs, fin lakhs) | Bs. {in lakhs)
Revenur From Customers 10.960.02 RN3G.27 15,843 24 13,155 65 5,0H1 .48 18,257.53
Carvying Amount uf Scgment Assets 39,340,200 HIIEAS 103 37951 26 1577 3876703
Addition to Peoperly Flant and equipment during the 103430 - 1,033 B0 109970 - 109870
Yyear
38 Operating leases
The Company has taken vffice promises and godowns on operating lease fur which lease payments recognised in Lhe Siaternent of profil and loss fue the
year 5 ks, 204.16 lakhs {Previous year Rs. 158,20 [akhs).
Jot-1 2420
The total future minium lease payments under non-cancellable lease arc as bekow:
Maotiater 1han 1 Year 3923
Later than 1 Yeur amd not later than 5 Years 17 8%
5712
39 Corporate social respunsibility expends
a  As per veetion 135 of the Companies Act, 2013, the Company is not required ta spenid v C5R Uwnng the vear ended March 31, 2021, Amount spend on CSK
during the year represents amaounts required i be spend as pet Section 135 of the Companies Act, 2117 in respect of earlier yoars.
b Amount spent during the year on

In cash el to be paid Tokal
Particulars in cash

[i} Construction/ acqusation of any asscts - R R
(i) Cn purposes other than (i) above FART - TANT
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Amanla Healtheape Limited
MNoles ko Ihe Financlal Statements
Amount [Rs. in lakhs}

11 ings per share HH-H 201920
Weighted average no. of equity shates af 4w end of fhe year Nus. {lakhs) 268 29 268.29
Loess foar thwe yrear Ks. (lakhs} (218547) 1,887 4%
Basic arl Dilubeud bosy per share Rs. 8.14) 704
Marmiral value of equity shate Rs. n n

42 The Company has valued the impacl of the revent Supreme Coterel Judgtent in sase of "Vivekananda Vidyamandic And Dthees ¥s The Regional Provident
Fund Commerussioner (1) Wit Bengal” and the refated circulac {Circular No. C-1/1{33)2012/ Vivekananda Vidya Mardlin /289 dated March 10, 2019 istucd
by the Employees” Provident Fund Organisation in selation to numesclusion oF certain allawsances from the definition of "basic wages” of the relevant
emplapeds for the purposes of dewermining conbribotion to provident fund under the Employees' Provident Funds & Misrellaneous Provisions Ack, 1952
The amaunt of additianal liakilily, i amy, is rec e from the cmpl as per bhe empl contracks. Accordigly, in the assesstrend of the
management, the aforesaid matter is not likely to have a matertal inwpact on the financial statement of the Company.

23 Impact due ko Covid-19 pandamic
Since the Company is in the business of manuiacturing essential goods (Phanmaceutical products), the Corpany was in opetations in accardance with the
wariaws direchves of the Covernment. the Company’s operations have not been attected due to the Covid-1% pandemic. The COVID-19 crisis bas caused
significant disturhance and slwdawn of eeonomic activity. The Company's Management has done an asscssment of the sibeation, including the liquidity
position and the recoverability and camrying value of ali ils asseis and liabilities a5 at Marcl 31, 2021, and concluded |Bat there are no material adjustments
rerjuiney] in the feancial stabements as of March 31, 021, | Towever, the impact assessment of CUVID-19 is a contioing process given thee uncerbainty
associated with s nature and duration. The Company will continue to monitor any material changes as ihe situation evalves.

M Subsequent b the year enadéd March 31, 200, the Company has entered into an arrangement with a lender fur cefinancing of certiun secared oens
cunvertible debentures and term loans aggregating to Bs. 1B046.78 lakhs as a1 March 31, 2021 and repayment of acceued interest thereon aggregating to Ks.
T.011.25 as at March 31, 2021,

15 The previous year figures have been regrouped fte-clasniied to conform bo the carrent year's classification,

In levms of nur veport of even date.
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